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THE SAGINAW VALLEY FIRE AND 
MARINE INSURANCE C0., 


SAGINAW (East Side), MICHIGAN. 





$200,000.00 


45,672.29 


Paip-up CAPITAL, 


SURPLUS, 





J. P. SHERIDAN, Secretary. 
C. A. RUST, Treasurer. 


W. S. EDDY, President. 
JOHN F. EDDY, Vice-President. 





READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 





The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing : 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to, constitute in 
effect a treatise in itself. 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and makea valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - . : New York City. 





1898 EDITION. 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES, 


Analysis of Policy Conditions deals with the policy conditions of forty-five prom 
inent life insurance companies operating on the American continent, under the following 
heads. It is a companion work to our annual publication, the Handy Guide to Premium 
Rates, Applications and Policies. 


Ace Limit. 

APPLICATION, 

BENEFICIARY. 

Deatu CLatims, 

DivipEenps, 

DUELING. 

INCONTESTABILITY, 
INTOXICANTS AND NARCOTICS. 
Loans on Po.uiciss. 
Maximum Amount CarrIED. 


Non-ForFeiTure ConpDirTIONs, 
OccupaTIon. 

Options oF SETTLEMENT. 
PAYMENT OF PREMIUMS. 
REINSTATEMENT 

RESIDENCE AND TRAVEL. 
Suicipe. 

SURRENDER VALUES, 
Vio.aTion oF Law. 

Women, 


Single Copies, 75 cents; 100 Copies, 865.00, 
HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE. 


Avpress, THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





Progressive Conservative! Reliable! 


The Fidelity Mutual Life Association 


OF PHILADELPHIA. 


LOW MORTALITY. 
LOW PREMIUMS. 
LOW EXPENSES. 





UP-TO-DATE POLICIES. 
UP-TO-DATE MANAGEMENT. 
UP-TO-DATE AGENTS. 


The Fidelity’s Success. 


INCREASE FOR 1896. 


Insurance in Force, 14% 
Premium Income, 16% 
Surplus, ° —_— 
Cash, or Invested 
Assets, ; > 


THE FIDELITY RANKS 
FIRST in Per Cent of Gain, 
and Fifth in Gain of Business 
for year 1896 among Level Pre- 
mium Companies in United 
States. 


IN SIX YEARS 
The Insurance in Force 
has DOUBLED; 


The Surplus has increased 
* THREEFOLD, 





Insurance, $8.53 


$70,000,000 Insurance in Force. 


L. G. FOUSE, Pres dent, 

W. S. Campse.t, Sec’y and Solicitor,. 
F. X. Quinn, Assistant Secretary. 
ARTHUR Hunter, Asst. Actuary. 


Avex. McKnicut, Vice-Prest. 
O. C. BosBysHELL, Treasurer. 
S. C. Bottinc, Superintendent of Agencies. 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


Ggy 


The Life Insurance Clearing (o., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business. 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE ‘fom date 


, 
We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and local agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Gis newal contracts will be made. 
No “ load ene” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 








Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insurance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 


United States Bonds. 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY. 





THE 


FIDELITY AND CASUALTY CO. 


97 TO 103 CEDAR ST., N. Y. CITY. 


1 Assets, $2,790,237.34 Surplus, $416,744.25 
Losses Paid, $8,112,466,21 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST, 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD'S, AND COMMON 
CARRIER’S LIABILITY. 


OFFICERS: 
GEO. F. SEWARD, President. ROBT, J. HILLAS, Treasurer and Secretary, 


EDWD. L. SHAW, Ass’t Secretary. 





STRICTLY MASONIC. 
THE ONLY PURE 6 m INDORSED BY 
ne eee” "We Melp Ons Raetber.” ss serescue 


Cheapest, Most Equitable and Best Insurance for Masons in the World. 


THE REASONS WHY. 


It is composed entirely of Masons, 

It is incorporated under the stringent Insurance Laws of Massachusetts, 

It affords fraternal as well as legal protection. 

It reduces the cost of Accident Insurance to the lowest rate. 

It settles all differences in a manner purely Masonic, 

Every cent collected by assessment is sacredly used for payment of indemnity and 
death claims, so that each member kuows exactly for what purpose the money is used. 
Its policies cover loss of life, of time. of one or both hands, feet or eyes, and permanent 
disablement by accident at actual cost to its members. 


3 PrP PSS 


‘*To relieve distress is a duty incumbent on all men, but particularly 
upon Masons.” 


Live Agents who belong to the Masonic Fraternity wanted everywhere. 


FOR FULL PARTICULARS, ADDRESS, 


FRANK BOWLER, Secretary and Genera! Manager, 
Masons Fraternal Accident Association of America, 


WESTFIELD, MASS. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. CROSBY BROWN, Esga., New York. 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq , Chicago. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago, 


A. W. MASTERS, General Manager. 
ELEVATOR A 


INDIVIDUAL ACCIDENT. I N S U R A N C E. 


EMPLOYERS’ ey ITY. 





GENERAL LIABIL 
WORKM = lg COLLECTIVE - 
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GENERAL FIRE EXTINGUISHER C0., 


Medal and Diploma 


AWARDED BY THE 
WoRLpD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


The Ocal Accident and Guarantee Corporation, 


LIMITED, OF LONDON, ENGLAND. 
CREDIT INSURANCE DEPARTMENT 


HEAD OFFICE FOR THE UNITED STATES: 
346-348 BROADWAY, NEW YORK, 





Oscar Isinc, Manager. 





The Ocean’s Credit Insurance Department 
is backed by the Corporation’s ENTIRE ASSETS, amounting to nearly 


Three Million Dollars 


Funds especially deposited in the United States with the Insurance 
Commissioners of New York and Ohio, 


Three Hundred Thousand Dollars 


Also with American Trustees. 


50 per cent of the Gross Premiums received for Insurance in force. 


WANTED. 





The Gitizens Mutual Life Ins. Company 


OF NEW JERSEY, 


Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


HOME OFFICE, 


ATLANTIC City, NEw JERSEY. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. 
184¢6—1897. 


The assets of this Company, January 1, 1897, were $62,952,348.88, its 
liabilities by its own standard—more conservative than that of any other 
company or than that of any Insurance Depaitment—were $55,799,051.84, 
and its surplus $7,153,297.04. 

It is submitted that this company is especially deserving of consideration 
by those who seek for their families protection ot the most absolute character, 
on terms alike the most favorable and the most just, at the lowest cost attain- 
able by care, prudence and economy. 


EDWARD M, Bunce, Sec. 
DANIEL H. WELLS Actuary, 


JacoB L. GREENE, Prest. 
Joun M. TAyYLor, V.-Prest. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York, 


Ip tilt 
Mii 
Gat onpery, of lea feet 


62 AND 64 WILLIAM STREET, NEW YORK. 


The Only Complete Accident Policy, 


Providing for 


PARTIAL DISABLEMENT 


as well as Total. 








General Manager and Secretary. 
Boston, Mass. 














Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund, 
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THE MOSLER SAFE CO., 
FIRE-PROOF AND BURGLAR-PROOF SAFES. 





Jeweller’s Safes, Office Safes, House Safes 
and Special Plate Safes for Silverware, etc. 


CALL ON OR ADDRESS, 


THE MOSLER SAFE CO., 305 Broadway, Corner Duane Street, New York City. 


CONTRACTORS TO THE U, S, GOVERNMENT. 





Plans, Specifications and Estimates 


Furnished on all kinds of 


CONTRACTORS TO THE MEXICAN GOVERNMENT, 





Vault and Safety 


Deposit Work. 





‘The Leading Fire Insurance Company of America.” 


11,431,184.21 
3,581,196.16 
3,849,988.05 
79,198,979. 38 


Net Surplus.... 
Losses Paid in 78 Years 


WM. B. CLARK, President. 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. 


A. C. ADAMS, 
HENRY E. REES, 


WESTERN BRANCH, | KEELER & GALLAGHER, 
413 Vine St., Cincinnati, O. General Agents. 


| Assistant Secretaries. 


Omaha, Neb. 
PACIFIC BRANCH, 
San Francisco, Cal. 


INLAND MARINE 
DEPARTMENT. 


W. P. HARFORD, Ass’t Gen’l Agent. 


NORTHWESTERN BRANCH, ; WM. H. WYMAN, Gen’l Agent. 


BOARDMAN & SPENCER, poy 
gents. 


CHICAGO, ILLS., 145 LaSalle St. 
NEW YORK, 52 William St. 





THE 


Inter-State Life Assirance Company 


INDIANAPOLIS, INDIANA. 


J. H. SLATER, 
Secretary. 


WILLIS PALMER, 
President and General Manager. 


A New System of Life Assurance Founded on Equity, 


Justice and Business Principles, 


Affording ‘Protection upon a basis which GUARANTEES INSURANOB 
AT ACTUAL COST. 


Chartered (charter perpetual) under the}Laws of Indiana, 
enacted June 17th, 1852. 


ORGANIZED AS A LEVEL PREMIUM COMPANY. Policy Contracts, 
Guarantee, Extended, Paid-up and Surrender Values, and to Return at 
expiration of policy, by reason of death or period for which it is issued, all 
Reserve and Dividends remaining to the credit of the assured or his 
beneficiary. 


A MAGNIFICENT OPPORTUNITY for a few A-l1 MEN to obtain 


ground floor contracts which will be a permanent source of profit. 


For full information address as above. 
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UNITED STATES BRANCH 
Awe & MUNICH FIRE INSURANCE 


CO., or Aix LA CHAPELLE, GERMANY. 


Deposited with New York Insurance Department and in hands of Trustees for benefit of 
all American Policyholders, $500,000. 


UNITED STATES TRUSTEES: 
Hon. CHARLES A. SCHIEREN (Formerly Mayor of the City of Brooklyn). 
HENRY E. OWEN, M.D. (No. 40 West 56th Street, New York). 
ERNST THALMANN (Of Messrs. Ladenburg, Thalmann & Co.,New York). 
Responsible Agents wanted in all desirable localities. 
EASTERN DEPARTMENT MANAGERS: 


WHED & EDN NADY. 
New York Office, - - 29 and 31 Liberty Street. 


7 


TIME-TRIED AND FIRE-TESTED. 


HCENIX INSURANCE COMPANY 
OF HARTFORD, CONN. 





eeet oD tel fe cnnindadacsesvanestoccoibuanddiendotrns maaaaaninel: $2,000,000,00 
pee Sabbath 4, BOC oanicenrecocne vances ssdsiiecobvbbaheb baccadectesbedl tuts 5,920,265.42 
Surplus over all liabilities, including reinsurance...... ....+.-..----. .---ees- 720,836.50 





D. W. C, SKILTON, President. 
EDWARD MILLIGAN, Secretary. 


J. H. MITCHELL, Vice-President. 
JOHN B, KNOX, Assistant Secretary 


H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. 

* THEO, F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio, 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 
SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





Invested Assets, 
$530,000. 
No Debts. 


Desc te LEGION OF HONOR. 


The One Fraternal Order in this Country Upon a Permanent Plan. 


Benefits Paid, 


$37,000,000 FOUNDED 1878. 





For Territory, Terms and Contracts, Address, 
HOME OFFICE: 
200 HUNTINGTON AVE., BosTON, MAss. 


F. O. DOWNES, ADAM WARNOCK, 
Supreme Commander. Supreme Secretary. 


COMMERCIAL UNION 


ASSURANCE C0., LIMITED, 
OF LONDON. 





OFFICE: 


Cor. Pine & William Sts., 
New York. 
ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 


CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies. 





ASSETS. 

Dec. 31St, 1890, WeTC....----- 22-0 - ae enn enn n none ooo e eee nee wn nn nnn n anes $271,436.28 
? tg. meccncns cone coeneccuesenercescosescsecnnsscsesuees 356,821.97 
*§  % FBQB, © ncccvcccccocceseseveton see sesiessisive see 529,138.99 
SS. 68 Egg, “* cccccvccecveassegecseccceeeseeeess sues 567,942.63 
6 1894, “ cc ccccccccerccescccccesseccsetes 619,751.52 
© FH Ebas, -. ccc ccvescsvgeneeesssows 600d s0 672,073.01 
ot Weeerrrrrrrer rt eT rry tty éenekue 766,641.43 


Life Insurance at lowest cost consistent with absolute security. 


AGENTS WANTED. 


CASH CAPITAL, $200,000.00 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE, 











D. M, Ferry, President. 
C. C. Bowen, Vice-President. 
Wa. C. Maysury, 
Managing Director. 
E, A. Leonarp, Financial Secretary~ 


CUTLER & SHAFER, Managers Metropolitan Dep’t., 
169-171 Broadway, New York City. 
AGENTS WANIED FOR UNOCCUPIED TERRITORY. 








HHHttttttttttttt4Hte Ordinary and Industrial 
Profit-Sharing 
Life Insurance Policies, 


$50,000 ‘to $15. 





} mAs, Pos » ae 
/sTRENCTH OF |< 3 





AGENTS WANTED, 


th y 
Le) 





‘ F R iy fa 
COL By 


tee t LHE PRUDENTIAL 


Ins. Co. of America. 








Fe et et eee ee +44 





Home Orrice: NEWARK, N. J. Joun F. Drypen, President. 


BANKERS LIFE INS. CO. 
OF THE CITY OF NEW YORK. 


RICHARD MORGAN, Pres. 





Home Office, No. 31 Nassau Street. 


The Whole Life and Five Year Renewable Term Policies of the Bankers 
Life are simple business contracts for pure life insurance, and are free from 
objectionable clauses usually embodied in policies of Companies operating 
under the Legal Trust-Surplus System. 


For full particulars and terms to agents, 


Apply to F. A, BEAUMONT, Manager of Agencies. 





FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 
HALL & HENsHAwW, U. S. Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





5 bines FEDERAL LIFE,. 
DAVENPORT, IOWA, 


Wants 4 men who can and will develop business 
as District Agents in Illinois. 


Address, 
. E. H. WHITCOMB, Sec’y, 


Davenport, Iowa. 
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ANOVER FIRE INSURANCE CoO., 


No. 34 Pine STREET, New YorK. 


Orcanizep 1852, 


STATEMENT, JANUARY 1, 1897. 
CASH CAPITAL 
Reserve for Reinsurance 
Reserve for all other Liabilities 
Net Surplus 


Total Assets, 


I. REMSEN LANE, President. 


Cuares L. Ror, Secretary. 
Joserx McCokp, Ass't Secretary. 


174,411.89 
289,133.61 


$2,595,801.85 





Howarp P. Gray, Vice-President. 
Cuarces A, SHaw, 2d Vice-Pres. 


we UNION LIFE INS. CO. 
CASH CAPITAL, $500,000. 
NEW YORK CITY. 


Agents Wanted. Liberal Contracts. 


M. M. BELDING, President. 
CHAS. S. WHITNEY, Vice-President. 
EDWARD S. SAVAGE, 2d Vice-President. 
JOHN NAPIER, Secretary. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 

ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 

WILLIAM ALcEN BUTLER, of Butler; Notman, Joline & Mynders, Counsellors-at- 
w, N.Y. . 


Be LINCOLN FIRE INSURANCE CoO. 
OF NEW YORK, 
45, 47 and 49 Cedar Street, N. Y. 


J. C. HATIE, Gen. MANAGER. E, E. CARLEY, Ass’r Gen. Mor. 


TELEPHONE—1322 Cortlandt. ~ 


Writes Liberal Lines on First-class Mercantile and Manufacturing 


Risks. Applications solicited. 





HE STATE INSURANCE Co. 
OF PHILADELPHIA, 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer, 


HENRY K, BOYER, 
Secretary and Treasurer. 


THE 


NION CENTRAL LIFE INS. CO., 
CINCINNATI, O. 


ASSETS, JANUARY 1, 1897, $16,629,860. 77 
SURPLUS, - . r 2,300,180.42 


No Fluctuating Securities. —Largest Rate of Interest.—Lowest Death Rate. 


Endowments at Life Rates and Twenty Payment Guaranty Policies 
Specialties. 


Large and increasing Dividends to policyholders, Dsstrasite Contracts and Goop 
TERRITORY open for Live agents, 


Address, JOHN M. PATTISON, President. 








RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 


1st January 1897. 
$1,191,711.78 


Hon. GEO. A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., New York. 


ORGANIZED 1859. 


STATEMENT, JANUARY 1, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


Total Assets 


HUGO SCHUMANN, Presipent. 


Fr. Von BERNUTH ; : Cuas. Ruykuaver, Secretary. 
Geo. B. St Vice-Presidents. Gustav Keur, Ass’t Secretary. 





UNDERWRITERS AT 


ERCANTILE AvD GUARANTEE FIRE 
ASSOCIATION, 45, 47 and 49 CEDAR STREET. 
New York City, October 25th, 1897. 
‘ LIABILITIES. 
Cash in Banks $28,188 38 Unpaid Losses. $6,930 
Cash due from Mercantile, Hudson Reinsurance 
and International Lloyds....... 12,099 04 computed pro rata.. 48,084 27—$55,014 58 
at he ne Electric City R'way Season igh “920,881 64 
ot eotge. © par cont be 5,008 38 Each underwriter, under signed , 


C.. R. t. & Pac. Ist mtge. 5 p. ct. 
8,187 50| Power of Attorney, guarantees 


bonds : 
Loan Bond and Mortgage secured an additional sum of $4,000 for 
the protection of policyholders, 


by improved Brooklyn Real Estate 1,111 15 e 
Foran in course of collection, : aggtegrting - 104,000 00 
Net Surplus as regards policy- 


less commission 
4 ; holders $133,881 84 


P. B. ARMSTRONG, 
WM. DURBROW, 





t Attorneys. 





NE OF THE FIRST CONSIDERATIONS 


with an agent is the plan and security offered by the Company which 
he is representing, we are as good as the best along these lines. 
YOU CAN SELL OUR 1000/2000 LIMITED CONTRACT. 
IT IS UNLIKE ANY OTHER. 


OUR POLICY CONTRACTS ARE BACKED BY ALL ACCUMULA. 
TIONS AND THE COMPANY’S FULL GUARANTY CAPITAL. 


Correspondence is invited from reliable life insurance agents who appreciate a first class con- 
tract with exclusive territory. 


The Connecticut Indemnity Association, 
OF WATERBURY, CONN. 
Incorporated 1887. Authorized Capital, $500,000. 


Rastus S. Ransom, Pres. Lewis A. Patt, Vice-Pres. Joun B. Donerrty, Sec’y 
Gover S. Hastincs, Actuary. ALMOND BARRBLLE, Mgr. of Agencies, 
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THE SPECTATOR: 


(ae Tue Spectator, established in 1868, ts aweekly journal devoted 
/o promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
‘s Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

(a Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead”’ subscriptions. 

pas” All collections for The Spectator Company are made through 
ts New York office or by our salaried traveling solicitors, who 
nust invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
pondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, Pustisuers. 
(Telephone Number, ‘ 459 Cortlandt."") No. 95 Wi.i1aM Sr., N. Y. 
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It is good to be told by Judge Foote, special commis- 
sioner of the Kansas Insurance Department, that such 
companies as the Liverpool and London and Globe and 
the Commercial Union Assurance Company are in a sol- 
vent condition. He might add the information that the 
sun and moon are still in the heavens and the stars per- 
forming their nightly duty. He spent four or five weeks 
in New York, during which time he examined in his 
perfunctory manner three or four of the largest fire in- 
surance companies in the country, and finds them worthy 
of being permitted to do business in Kansas. To have 
made an examination of any one of them that would be 
good for anything to the public or the companies would 
take any other insurance department more months than 
Judge Foote devoted days to the work, but this chain 
lightning examiner from Kansas beats the record in this 
respect. His charges of $25 a day and expenses were paid 
by the companies examined, and the money might just as 
well have been thrown into the sea for all the good it will 
bring them. The companies are to be congratulated, how- 
ever, that their safes and office furniture are still left them, 
and that Judge Foote has made tracks back to Kansas. 





SOMETIME ago an attempt was made by the State insur- 
ance officials of three or four Western States to form a com- 
bination for the purpose of examining the insurance com- 
panies of the East. Some of the officers invited to partici- 
pate were wise enough to decline, in view of the fact that 
they had all the evidence necessary to satisfy them of the 
solvency of such companies and the advantages they con- 
ferred upon the residents of their States by doing business 
therein. It is now reported that another effort is being 
made to organize such a combination, and that the States of 
Arkansas, Washington, Minnesota; North Dakota, South 
Dakota, Texas,.Oregon, California, Nebraska and Kansas, 
have been invited to take part in the proposed examinations, 
but it is extremely doubtful if all of them will accept. What 
is the good of anti-combination laws when. State officials 
plan such combinations? The departments of some of the 
States named have already acquired an unenviable reputa- 
tion in consquence of raids made by them upon insurance 
companies, and the respectable ones can scarcely afford to 
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co-operate with them in any undertaking. There are forty- 
five States that have insurance departments, and the laws re- 
quire that the supervising officer of each shall satisfy himself 
as to the solvency of every insurance company doing busi- 
ness in his State; he may examine them personally, by 
deputy, or may accept the certificate of the supervising offi- 
cial of the State in which a company was organized. It has 
been customary heretofore for the companies to file. such cer- 
tificates in all the departments, and they have been accepted 
as satisfactory. It has only been in exceptional cases where 
an official of one State has insisted upon a special examina- 
tion of a company of another State. Occasionally several 
heads of insurance departments have been invited to take 
part in the examination of a company, but it has always been 
at the request of the company itself. The examination ofa 
company is a matter of serious moment, involving the em- 
ployment of a considerable force of experts, clerks, etc., all 
at the expense of the company examined. Their presence in 
an Office, and their use of books and papers causes 
great confusion and annoyance. For the protection of 
the public, the laws of several States require periodical 
examinations of their own companies, and these are 
made with such thoroughness that the head of the de- 
partment can certify to, their condition, and full reports 
of such examinations are furnished to the other State 
departments. But after all this is done, any other 
State, or a dozen of them, may pounce down upon a 
recently examined company and subject it to all the annoy- 
ance and cost of one or a dozen more examinations, to 
gratify the curiosity of the heads of insurance departments, 
or as a means of obtaining fees and providing fat jobs: for 
political hangers-on.. Within the past sixty days we have 
had notorious instances of such pillaging of several com- 
panies that were powerless to resist, and were forced to pay 
the fees demanded. The penalty for refusing to submit to 
being plundered is the cancellation of the license of the com- 
pany in the State from which the examiner hails. Such 
abuses of power cannot be tolerated much longer. A rem- 
edy will surely be found sooner or later, and the conviction 
that such remedy lies in national supervision of insurance is 
growing day by day. A single department at Washington, 
whose license would entitle a company to do business any- 
where in the United States, would greatly simplify matters, 
and relieve the companies from the incubus of State super- 
vision, that has been so abused of late. 
x * * * 

The Travelers and the Mutual Life recently withdrew from 
Kansas rather than submit to the outrageous requiréments 
of the head of the insuramce department of that State. Their 
example was followed last week by the Phoenix of London, 
that has been doing an extensive fire insurance business in 
that State, and on January 3 by the New England 
Mutual. Possibly other companies will decline to take 
out licenses this year, and close their agencies. If Kansas 
were left without any facilities for procuring insurance, there 
would undoubtedly speedily come a change of policy in that 
State regarding insurance companies. Propertyowners 
must have insurance, and if a cranky State official stands in 
the way of their getting it, he will be very apt to lose his 
official head. 
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RATES OF - INTEREST AND LIFE INSURANCE 
RESERVES. 


HE SPECTATOR stated in its issue of last week 
that President McCall of the New York Life would 


dee Publicly announce that, beginning with January 1, all pol- 


; 


icies issued by that company would be upon the three per 
cent reserve basis, and the further important fact that rates 
would not be increased. Such announcement was duly made 
with much prominence in the daily press and otherwise, and 
created a genuine sensation in life insurance circles. It 
has been evident for several years that the continuous de- 
crease in the rate of interest that can be realized upon in- 
vestments would eventually compel the life insurance com- 
panies to adopt a lesser rate than the legal four per cent in 
order to increase their reserves. Whether the companies 
would do this voluntarily or postpone action until changes 
in the statutory requirements of the different States should 
force them to it, is a matter that has been widely discussed. 
The question as to what rate should be adopted when the 
change should be made is also one that has been under 
consideration by the actuaries and managers of companies 


_ for several years. It being generally conceded that a change 


in computing the reserves was impending, the companies 
have been preparing to meet it, although not recognizing 
the immediate necessity for doing so. 

On November 8 last, President McCurdy of the Mutual 
Life issued a circular letter announcing that “this company 
has adopted, with other prominent life insurance companies, 
new and uniform tables of premium rates based on the 
American Table of Mortality and three and one-half per 
cent interest, which will go into effect January 1, 1898. The 
circular further announced that this would necessitate “a 
slight increase in the rates upon endowment and limited 
payment policies, and also upon ordinary life policies issued 
upon young and middle-aged lives.” It was given out 
that the New York Life and the Equitable had agreed to 
this, but as the two companies named were already issuing 
certain forms of policies based upon a three per cent rate of 
interest which they were not willing to change, they did 
not fall in with the proposition made by Mr. McCurdy, and 
what was assumed to be a “tripartite agreement” fell to the 
ground in consequence. At that time we addressed a cir- 
cular letter to all the life companies doing business in this 
State, asking if they proposed to adopt the three and one- 
half per cent basis, and increase their rates in accordance 
with the announcement of the Mutual Life, and with but 
two or three exceptions, the replies were to the effect that it 
was neither necessary nor politic to do so at the present 
time, although such course might be desirable in the near 
future. One manager in replying, asked if it were not 
possible that the small increase of premiums would be used 
as an excuse by the large companies for increasing the cost 
of obtaining new business, “already most exorbitantly 
high,” and thought it would be to the advantage of their 
policyholders if the companies “should largely reduce the 
expense of obtaining new business and exercise strict 
economy in their general management.” 

President McCall seems to meet the requirement set forth 
by the manager referred to, for he proposes to increase the 
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reserves of the New York Life very materially by adopting 
a still lower rate of interest than was suggested, without in- 
creasing the rates. This must necessarily reduce the loading 
for expenses, now computed, on the legal four per cent 
basis, so that the company will have less money in hand 
to pay for new business, and economical management must 
be enforced to meet the emergency. President McCall 
realizes that any increase of rates will meet with disfavor 
from the public and the press, and is confident that he can 
enforce such economies in the management of the business 
as will compensate for the decrease in the amount of pre- 
mium loading that is set aside for expenses. —The company 
has had several years’ experience with its “Accumulation” 
policies, which are on a three per cent basis, and is, there- 
fore in a position to foresee the results that will follow from 
the application of the three per cent basis to all existing pol- 
icies as well as upon those written in the future. In this 
strengthening the security of policyholders by adding to 
the reserve fund, without cost to them, the New York Life 
has given further evidence of the wisdom that controls and 
directs it, and of the progressive spirit that animates its 
management. 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Seldom, if ever, did the local market experience such a year’s 
finish as on Friday last: It seemed as though nearly every com- 
psny had anticipated a rush for that day of unusual dimensions, 
because more than the ordinary quota of clerks was at the various 
offices before nine o’clock and hard at work. There were several ele- 
ments which operated to “congest” matters and to render the day 
an extremely busy one for both underwriters and brokers. Among 
these may be mentioned the active efforts of collectors in their 
endeavors to get in as many “outstandings” as possible for state- 
ment purposes, the usual December rush (an old friend), the 
slaughter in rates, with accompanying cancelments (a stranger, 
born December 1, 1897), reinsurance rumors and deals, and the fact 
of an approaching change, by which the municipality of the city of 
New York would be enormously enlarged as to territory, popula- 
tion and wealth. 


The new year has been ushered in with several important transac- 
tions, completed during the last few days (even hours) of 1897, to 
engage the attention of underwriters for the next twelve months or 
more. . 

One of the greatest surprises was the announcement of the rein- 
surance of one-half the net liability of the Globe Fire Insurance 
Company by the Lancashire of Manchester. The entire deal was 
arranged quietly and quickly, and Manager Litchfield of the latter 
company was enabled thus to give another evidence of his energy, 
shrewdness and enterprise. 

The recent changes in tariff matters have given a vast amount of 
extra work to the association and its staff. The reprinting and re- 
distribution of hundreds of thousands of cards has involved an im- 
mense labor. It is not unusual to see one of the association’s clerks 
“planted” in front of a cabinet nearly a whole day doing the “blue 
card” act. 

When the fire patrol returns for the last half of 1897 appear they 
will be scanned with more than usual interest. 

The large agency offices have their own troubles just now with 
“head offices.” A representative of one remarked the other day 
that the individual peculiarities of his eight or ten companies were 
never more noticeable or more troublesome than under the present 
strain. The avalanche of cancellations and reinsurances of the past 
month has hit his office, and others of similar ilk, severely, and 
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very whim, notion or ism that his various companies may have (or 
iay hereafter have) has been brought into play with powerful effect 
and endless annoyance. 


The Continental Insurance Company is evidently clearing its 
ecks for action. We are.informed that the insurance upon its 
uilding in Cedar- street—that portion carried by foreign com- 
panies—has been canceled. It should not be forgotten, by the 
way, that one of the Continental’s tenants is an English company, 
ind that this same English concern owns an American company 
vutright, which latter is also in the building adjoining and com- 
municating with the main office of the Continental. 

It is intimated that one of the prominent brokerage concerns has 
lecided to consult proper authorities regarding a term contract for 
fire insurance made between a mercantile house (whose business it 
lost) and a certain firm of brokers noted for great activity in push- 
ing “contract” schemes. The proposed action is with a view to 
make a test case regarding some important legal questions involved. 

Cotton lines are again promised—this time for 1898. Last year 
was most disappointing in regard to this class of merchandise. 


There is a general feeling thai Western and Southern business 
will be good the present year, and show an improvement over 1897. 
The trouble will be to control matters in the large rities in the East- 
ern States. New York set the example of reducing rates, largely 
cutting down the possible income of the companies, and many other 
prominent places are now clamoring for similar reductions. It is 
hard for managers to keep a stiff upper lip when these demands 
come before them, as the ground has been cut from under them 
right at home. There are those who predict a sanguinary war of 
rates at an early day, but it is hoped this may be averted. 

Probably it was inevitable that The Monitor for December was 
not delivered on the street until close to the last day of the month. 
Some of its remarks about the local situation in fire insurance were 
amusing. Evidently the “copy” was written about the mii‘le of 
November, and was full of predictions of what was likely to happen. 
Then there was a revolution, and the writer’s remarks, printed late 
in December, were about as appropriate as would be a summer suit 
in the Klondike in winter. 


CHICAGO AND THE WEST. 


To-morrow night the Chicago Underwriters Association will 
adopt the suggestion made in these columns some weeks ago, and 
enjoy a banquet at Kinsley’s. The banquet committee is quite 
representative of the “younger element,” Frank F. Holmes, Henry 
W. McGill, Secor Cunningham, Cyrus A.. Hardy and Henry W. 
Marsh, being all of the youthful persuasion. It was expected by 
some, however, that this dinner would be arranged along the same 
lines as those so successfully adopted last year by the Fire Under- 
writers Association of the Northwest, but as the tickets are five dol- 
lars, this expectation will not, of course, be realized. There are still 
in existence those who do not believe in “paying for the other fel- 
low’s wine.” 


Promotions seem to be the order of the day, and partnership in- 
terests have been generously distributed during the past week. John 
D. Webster becomes one of the firm of D. W. Burrows & Co., Sedg- 
wick S. Vastine is now of Pellet & Hunter, and A. W. Becker be- 
comes a member of Webster, Wiley & Co. Jas. F. Joseph, late of 
the Phenix, becomes assistant manager to Mr. Eustis, of the Man- 
chester, the American and the Citizens. Benjamin F. Hardy succeeds 
Robert Jardine as inspector of sprinkled risks for the Western 
Union. E. W. Dreher, of the Spring Garden, becomes manager of 
that company’s mountain department at Denver, and will now have 
to exchange his Quaker hat for one better suited to the Colorado 
atmosphere. 


The expected and unexpected agency changes are beginning to 
materialize. B. F. Rogers & Co. succeed Webster, Wiley & Co. in 
the agency of the Scottish Union and National, the former firm giv- 
ing up the Hanover. Webster, Wiley & Co. also give up the Fidelity 
and Casualty for plate glass, to take on the Lloyds of New York. 
The Hanover is now complete, with Dana, Poinier & Co., C. M. 
Rogers and Cowan & Van Every, Manager Gray expecting to cease 
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writing policies through his own agency next month. Wm. I. Snow 
becomes assistant manager to Manager A. W. Peck of the Fidelity 
and Deposit Company of Baltimore. 


Earl & Massey, marine agents, will soon represent the A&tna In- 
demnity Company for liability and plate glass business, J. S. Gadsden 
being also one of the Chicago agents. Thos. L. Maitland will retire 
from the Chicago Insurance Company next February. Walter E. 
Witherbee, one of the best specials in the West, has quit the Orient 
to engage with the Lion and Scottish Union and National, succeeding 
to the position lately vacated by Chas. F. Mitchell. Nathan the Wise, 
otherwise known as Klee, lately separated from the Edwards agency 
and now gets the Prussian National, as well as the new Wisconsin 
Insurance Company of Milwaukee, to replace the Manhattan. Lyman 
& Herrick succeed Bliss, Waller & Co. in the agency of the Franklin 
of Philadelphia. 


The street seems to be getting tired of “competitive rates,” and it 
is likely that this subject will be brought up for discussion at the an- 
nual meeting of the association. At the same time it might be well 
to also consider the propriety of changing the plan whereby the 
association is now brought into direct contact with the public. When 
one wishes to buy a piece of real estate, a load of bricks or a gold 
watch, or acquire information relating thereto, it is customary to go 
to a dealer and not to. the protective or scientific association, of 
which such a dealer may be a member. A propertyowner applying 
for terms or information to the Chicago Underwriters Association 
could easily be given a printed list of its members as a guide, should 
he be so unfortunate as to be without the vade mecum, known as 
“an insurance man.” 


The new year opens sadly for Clarence S. Pellet, the esteemed 
vice-president of the Chicago Underwriters Association, whose young 
wife died last week at Oak Park. Mr. Pellet has the sympathy of 
hundreds in this great bereavement. 


The Elgin National Insurance Company starts its career in a very 
economical fashion, by using up a lot of old postal cards, formerly 
printed for the Superior Steel Company. 


The Mutual-Manhattan-Union deal came-unexpectedly as to time, 
though it was hardly expected that the selection of as unfortunate a 
name as Manhattan would ever establish the ill-starred Mutual as a 
permanent fire office. The changes in name and administration have 
been so rapid, especially in the Chicago field, as to make it almost 
difficult to remember the various personalties that have entered into 
the case since the Mutual “caused the great commotion” some six 
years ago, and, for a time, seriously affected the position of as staid 
an office as the Lancashire. The Manhattan’s business is now, how- 
ever, in good shape, and can be easily digested by the Union of 
London. 

Life and Casualty Notes. 

It is believed in accident circles here that the criticisms of THE 
Spectator, which have been put forward from time to time, with a 
view to securing greater liberality in the policy conditions pertaining 
to this class of insurance, are likely to bear substantial fruit this year, 
the desire for uniform conditions, at least, being quite pronounced. 


It is thought that many of the principal companies will favor the 
fixed schedule, adopted by the Frankfort, for meeting claims for acci- 
dents which, though painful and expensive, do not long disable the 
insured from being about and doing a little “bossing.” 

As in plate glass and other lines, it is doubtless true that, sooner or 
later, the best companies transacting accident business will haye to 
either reduce their rates or frame their policies along lines of greater 
liberality. It should not be possible, for example, for a company to 
successfully defeat claims on the ground of “voluntary exposure to 
unnecessary danger,” except, of course, where the element of fraud 
is clearly in evidence. 


L. B. Bishop, of the Massachusetts Mutual, contributes an inter- 
esting review of some of the incidents of the life business during 
1897. Mr. Bishop discerns a well-defined tendency on the part of 
the public for “greater economy of management and a plain, simple 
policy contract,” and is of the opinion that “a dollar put into a good 
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life insurance policy now buys more protection and privileges than 
ever before.” 

The Kansas Mutual Life will no doubt be benefited by the with- 
drawal of the Mutual Life of New York from Kansas, and it is re- 
ported that special overtures have been made to the Kansas staff of 
the Mutual Life of New York to transfer their services to the Kansas 
company. 

The Northwestern Life of Chicago is about to resume business in 
Missouri, and also announces that hereafter all of its policies will 
be subject to a four and a half per cent valuation, according to the 
American Experience Table. Whether this indicates an intention 
to also eliminate from its policies all other features of the assessment 
plan, is not yet known, but it is clear that the company expects to 
hereafter place itself in harmony with the principles of old line in- 
surance. 

John T. McAuley has resigned the general agency of the Standard 
Accident of Detroit to accept the general agency of the Continental 
of North America, for Illinois and Iowa. F. J. Holt; formerly of 
Detroit, will succeed Mr. McAuley in the management of the Stand- 
ard, with E. P. Hatch as cashier. 

In fraternal insurance the courts have. usually enforced the rules 
or by-laws of the society as part and parcel of the contract, but this 
does not seem to have prevented the “Order of the Amaranth” from 
trying to take advantage of a member who had not been suspended 
through any regular formality, but had been “heard to say” that he 
was unable to keep up the assessments, and would be compelled to 
drop the insurance. One of the. best arguments for national insur- 
ance supervision is that it might in time serve to extinguish the 
fraternal humbug which is now so strongly helping the cause of 
anarchy throughout the land. 

The most interesting topic of the week was the report of the New 
York Life’s great move to put the whole of its business on the basis 
of a three per cent reserve, thus transferring some seventeen mil- 
lions of dollars from surplus to reserve account. The presumption 
here is that so sharp and sudden a reduction in its surplus, while 
unquestionably a measure of the highest value, in respect of future 
solvency and dividend-earning power, will serve to reduce the ton- 
tine profits to: be hereafter apportioned among that class of policy- 
holders. : 


BOSTON AND VICINITY. 

The committee of the Boston Board of Fire Underwriters have 
reported, in substance, that it is impratticable, at present, to grant 
the reduction in fire insurance rates requested by the merchants. 
The merchants have now resolved to reiterate their request, and to 
ask for further hearings. 


As already stated the merchants have jumped at conclusions 
without an intimate knowledge of facts upon which to base their 
arguments and claims. They have made a leading point of their 
principal hallucination, to the effect that “the insurance companies 
are making enormous profits and piling up great surpluses.” They 
fail to take account of the item of reinsurance, or unearned 
premiums. Probably they know nothing whatever about this 
factor. These merchants are business men, and _ that being the 
case, the query may be made: “Why do these merchants not start 
an insurance company of their own and invest their capital therein, 
and thus secure some of the enormous profits.” It should not be 
forgotten that this has already been tried in Boston, and the experi- 
ment failed. The incomes of the insurance companies are not de- 
rived so much from the premiums received as from the earnings of 
the premiums carefully invested. 


There are members of the Boston Board of Fire Underwriters 
and of the executive committee of the board who favor some re- 
duction; but the committee’s report; just made, decides that a 
reduction at the present time would be inexpedient. In the gen- 
eral summary of the reply the committee says: 

It is necessary, in fire insurance, to treat the community as a 
whole, and to provide that the gross premiums shall be in some 
degree proportionate to the aggregate of fire loss. In Boston the 


demand caused by fire losses. has, unfortunately, come chiefly from 
the central part of the wholesale and retail district, and to the pay- 


[Thursday 


ment of these the outside areas have contributed all they could 
fairly be called upon to pay. If rates were to be strictly proportion- 
ate to the experience of the last fifteen or twenty years the prop- 
erty represented by the merchants’ association should pay higher 
rates in order to afford concessions to property in the outlying ‘dis- 
tricts. It is true that a few insurance companies have in recent 
years made a good deal of money, but they have made it as a result 
of business carried on all over the country. In spite of the fact 
that we have a temarkably good water supply and a large, well 
equipped and admirably managed fire department, fire underwriters, 
as a rule, do not look upon Boston as a favorable city in which to 
carry large lines or take risks at low rates. The record of the last 
two or three years has been highly encouraging, but a doubt seems 
constantly to underlie the outlook for the future, not only in the 
minds of underwriters at a distance, but even of our own people. 
The strength of this doubt is indicated by the fact that there is 
probably no large city in the country where it would be so difficult 
as in Boston to raise the capital needed to start a new insurance 
company, particularly one which was to engage chiefly in local 
business, and this in spite of the fact that, next to New York, Bos- 
ton is the city in the United States which has the largest. amount of 
capital seeking investment. It is clearly not the profits that have 
been gained in Boston that have enabled the companies to pay their 
dividends or to pile up their surplus assets, and as these profits have 
been made elsewhere rather than in Boston, it is not strange that 
applications for lower rates should be more favorably considered 
in other places than whem made in Boston. 


Each claim madé bythe merchants was broadly, though spe- 
cifically, replied to by the underwriters, and the board indorsed the 
reply of its committee, and decided to let it remain with the execu- 
tive committee. The executive committee, while believing that a 
reduction in rates is not possible at present, are willing to concede 
that it might ultimately be desirable if reached by degrees. 


The business of the London Guarantee Company, the agency of 
which, in this city, Obrion & Russell recently resigned, will, after 
March 1, be conducted by the present general agent, E. A. Lord, 
in an independent agency. 

The fire insurance agency of Reed & Brother will, this month, com- 
plete fifty years of active business in Boston. It was established 
on January 1, 1848, by George W. Reed, who is still the head of 
the firm. 19 

The Lincoln Fire Insurance Company of New York has been 
admitted to Massachusetts, and William H. Brewster is the agent 
for this State. The company, organized by J. H. Hatie, has a capi- 
tal of $200,000 and a surplus of $30,000. 

The Rockford Fire Insurance Company of Rockford, IIl., has also 
been admitted to this State. Henry C. Short is the local agent. 
The company was incorporated in 1863, and has a capital of 
$200,000. 

Colonel Harry Russell of Obrion & Russell is hunting alligators 
and fishing for tarpon in Florida. 

Herbert E. Blood, special agent of the Manchester Fire Insurance 
Company in Westertt New England, will succeed E. W. Dreher in 
the home office of the Spring Garden of Philadelphia. 

The policyholders of the Bay State Mutual Fire Insurance Com- 
pany are still on the “war path.” They claim that the company was 
insolvent from the beginning, and that it continued in business for 
eighteen months thereafter without making an assessment. They 
believe that the equity court will hold the directors responsible. 


Insurance Commissioner Cutting has filed with the Secretary of the 
Commonwealth his recommendations for legisiation. He first refers 
to the question of reinsurance, and asks that the acts of 1894 be 


amended, by this provision: 

That no company shall directly or indirectly contract for or 
effect reinsurance of any risk in Massachusetts with any company 
not authorized to do business therein. Whenever any company ne- 
gotiating insurance effects a reinsurance of any part thereof, other- 
wise than through licensed resident agents, the entire tax thereon 
shall be paid by the original insuring company, and the tax com- 
missioner shall make no deduction on account of such reinsurance. 

This section (84) shall then be amended by striking out the word 
“States” in the ninth line. ; 

In this connection it is alleged that /certain European companies 
have established United States branches in this Commonwealth mere- 
ly as agencies or feeders for other foreign companies not authorized 
to transact business herein, thereby depriving companies which are 
in full compliance with our laws, from participating in business to 
which they are justly and rightfully entitled. In my judgment legis- 








ay 


ld 
n- 
/p- 
er 
is- 
nt 
ilt 


1] 


—_er tip 


January 6, 1898] 


lative action should be taken to require sworn statement from the 
home office relative to such business, and suitable remedies be applied 
by penalty or otherwise, in order that the rights of duly authorized 
corporations may be fully protected. As all the accounts of the fire 
marshal are audited by the officials of the Commonwealth, elected for 
the purpose of auditing and approving accounts, the audit and ap- 
proval of the fire marshal’s accounts by the insurance commissioner 
would seem to be unnecessary. * * * * * 

_ Occurrences of the past year, which I need not review in detail, 
indicate in the most positive manner the necessity for a careful revis- 
ion of the laws relative to assessment insurance, both life and acci- 
dent, including also the act relating to fraternal beneficiary organiza- 
tions. The subject is so broad that it is impracticable to particu- 
larize, and it is hereby brought to the consideration of the legislature 
for such action as it may deem best in the treatment of a subject so 
vital and far reaching. 

This item appeared in The Boston Globe last Friday: 


It was learned yesterday that the Massachusetts business of the 
New England Burglary was insured in the Fidelity and Casualty 
along with the other part of the business, and this violates the Mass- 
achusetts law, but inasmuch as there was no other company in 
which to reinsure it, and as the company could not afford to carry 
the risks to expiration, it seems to be willing to take its chances of 
paying a fine. 

THE SPECTATOR representative is assured that there is absolutely 
no truth in this statement. Indeed, the,absurdity of it is apparent 
when it is remembered that the fines would amount to more than 
the entire assets of the New England Burglary Insurance Com- 
pany> At the present time there are no other plans but to carry the 
Massachusetts business to maturity, as before stated. 

The annual meeting of the New England Insurance Exchange 
will be held next Saturday, the 8th inst. 

Annual meetings of insurance companies will be held as follows: 
China Mutual, for choice of directors, January 3; American Insur- 
ance Company, for choice of directors, January 11; Dorchester 
Mutual Fire, January 18; India Mutual, January 1o. 

Life and Casualty Notes. 

As intimated in this column last week, the Massachusetts in- 
surance commissioner has instituted proceedings for terminating 
the existence of the World Accident Insurance Company of Boston, 
and has requested the Attorney-General to ask the court for an in- 
junction and a receiver. The company was organized on Septem- 
ber 2, 1803, to do a life and accident business. In September last 
it adopted a life policy, with an accident benefit attached, the latter 
subject to cancellation at the option of the management. This was 
approved by Commissioner Merrill. -t is a twenty-year term in- 
surance, assuring from $100 to $500 at death, and is written on 
ages from ten to sixty years. The policies from ten to eighteen 


years are in violation of the by-laws of the company. There have. 


been written risks aggregating $372,600, with a membership of 430. 
Last January the membership. was 301, instead of 7o1, as given in 
the sworn statement. From the report of Examiner Brown it 
seems that the amount of one assessment was found to be $1268, on 
which basis policies have been issued with benefits of $50 per week 
for 120 weeks, making a possible ‘liability Of $6000 under a single 
policy. There are policies promising $5000 at death. The law for- 
bids any policy for more than the amount of one assessment. There 
are but two unpaid claims, dating April and May, 1897. There is 
no record of a directors’ meeting since November 21, 1896. In vio- 
lation of the by-laws, there is no treasurer’s bond on file. Charles 
L. Young, president; W. G. Rippey, secretary and treasurer; H. M. 
Westcott and J. H. Carin, both directors, own the company. 

The temporary injunction issued last week against the Mercan- 
tile Mutual Accident Association is returnable on the 14th inst. 
The association violated the law by issuing policies for $5000 while 
the full assessment amounted to only $2500. It also issued annuity 
policies. The assets are $5884, and the liabilities $17,990. 

Test cases will come up this month in the controversy between 
the receiver and the Massachusetts policyholders of the late United 
States Mutual Accident Company of New York. An effort is being 
made to restrain the receiver from bringing action against the 


policyholders. 

The Royal Arcanum has begun a ‘scientific examination of its 
mortality statistics in order to discover the relation of life insurance 
to suicide. This will prove as interesting as the discovery of what 
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sort of people inhabit the planet Mars. It seems that since the 
Royal Arcanum was founded in 1877 there have been more than 
490 suicides among its members. Of these forty-one per cent took 
place before the subjects had been members of the order three years, 
and of the total number fifty-three were before the first year of 
membership had been completed. 


F. B. Somerby, late of the late lamented Iron Hall, was regis- 
tered at the Quincy House, Boston, last week. He took his depart- 
ure on Thursday, and without calling to pay his respects and to ex- 
tend New Year’s greetings to the new insurance commissioner, too. 


A reinsurance consolidation deal has been effected between the 
New England Mutual Accident Association and the Atlas Accident 
Insurance Company of Boston, by which the latter loses its identity, 
and its business, good will and assets are taken by the New England, 
which assumes also its liabilities. The assets of the Atlas were $8000 
in round numbers and its liabilities aside from contested claims 
about the same. The contested claims are all in court and consist 
of two mortuary and one casualty claim, the face of which is $5000 
for each of the mortuary and $2500 in each of two policies for the 
casualty. It is certainly gratifying that the liabilities of the retiring 
company will be cared for. There have been too many cases of 
assessment insurance companies transfering their business to other 
companies and not providing for existing liabilities. 


THE SOUTHERN FIELD. 

The business lull of holiday week was sharply punctuated by the 
surprising announcement that the Manhattan Fire had reinsured. 
The grateful fumes of the Manhattan cocktails with which this com- 
pany’s recent birth was gayly celebrated were still lingering about 
the offices of Manager Peters, when a telegram called him to New 
York, there to watch the baby’s latest breath go out with the dying 
year. 

Naturally the chief interest of underwriters in this field grows out 
of their long friendship for Manager Thomas Peters, who has been 
a conspicuous figure in Southern underwriting for more than a 
quarter of a century. They know that the Major took this company 
when it stood in need of respectable local indorsements, that he 
built up for it a fine business, equal to one-seventh of its entire out- 
standing risks, that he stuck to it loyally during its decidedly inter- 
esting journey through the courts, and they naturally think he should 
be well cared for by the management. He is now in New York, 
and nothing whatever is known of his plans for the future. As it 
has been persistently rumored that Hall & Henshaw were seeking 
a good Southern connection, it would seem natural for the Major. 
to fall heir to the Union of London, and perhaps some other of 
their companies. But this company has heretofore taken only large 
select lines, and beside the telegram contained the rather remark- 
able statement that all agents had been notified “direct.” In other 
words, there is no apparent effort to keep intact this fine agency 
plant, which would be exceedingly valuable to any company con- 
templating a general Southern business. 

But, gentle reader, shed no tears for Thomas Peters. Fortunately 
he possesses that happy feline faculty of catching on his feet. He 
knows how to get good business in this field, and there are plenty of 
good companies looking for men of that kidney. Keep your eye 
on the Major. If he don’t get a good thing it will be because there 
are none loose in Greater Gotham. 

The Atlanta local agencies have been undergoing quite a shake- 
up preparatory to starting the new year. The prominent firm of 
Brown & Hoyt has dissolved, George M. Brown & Co. retaining 
the agency companies, while W. R. Hoyt goes with the L. G. Whit- 
ney agency under the style of L. G. Whitney & Co. 

Then, the firm of H. L. English & Co. has sold its business to 
Grant & Johnson, who represent the Continental alone, and thereby 
hangs a fiery tale. The English agency was composed of the North 
British and the North American, but these companies were not con- 
sulted as to the deal, and it is not the desire of Grant & Johnson to 
add them to the agency, but simply to transfer their business to the 
Continental. It is said that H. L. English goes with the firm as 
solicitor. Whether these gentlemen will be able to deliver the 
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goods is another story, for while the representatives of the “sold 
out” companies will not talk, they are both veteran underwriters, 
and are expected to be in the game when the transfer of business 
begins. Special Agent Jere Seymour has already planted the North 
British with Haas & Watson, and is thought to be throwing up his 
earthworks and making other preparations for a vigorous campaign. 


Grant & Johnson, on the other hand, are young and active, and 
if they should be backed up by that battle-scarred warrior, “old man 
Moore,” there may be all kinds of trouble. This is said to be the 
second case on record where this scheme has been tried, the first 
being the Schachte agency of Charleston several years ago, the re- 
sult of which is-well known to insurance men in this field. While 
not a question for the Tariff Association to pass'on, these com- 
panies will undoubtedly have the sympathy and support of that 
organization in their fight against what they consider a violation of 
business ethics and a dangerous precedent. 

Atlanta managers have not yet been furnished with copies of the 
remarkable interrogatories with which Attorney-General Crane of 
Texas is serving the local agents of that State, in his efforts to 
show the Jalonick Bureau in violation of the anti-trust laws. No 
sleep is being lost here, and this is the way one manager answered 
a query in regard to the matter: “Yes, I subscribe to Jalonick’s 
publications, as also to those of the Spectator Company and the 
commercial agencies. All are valuable aids in my business, and I 
use them or not, as the exigencies of each case seem to dictate.” 

The appointment of Robert M. Friend to succeed Otis Murphy 
as special agent of the London Assurance for the Southern field is 
good news here where that bright young underwriter is universally 
liked. Going from a New Orleans local agency to take charge of 
the interests of the London and Lancashire in Kentucky and Ten- 
nessee, he has developed splendid field qualities, which enabled him 
to secure one of the plums of the business. 

Things are getting hot in the old town of New Orleans, and it 
looks now as if the next annual meeting of the association will have 
to give most of its time to the arbitrament of Crescent contentions. 

The prominent agency firm of Harris & Joseph, Columbus, Ga., 
has ‘dissolved into two separate agencies, their twelve companies 
being about equally divided between the two. 








" CORRESPONDENCE. 


KANSAS. 


[From Our Own CorrESFONDENT.] 

Evidences that the law under which the State of Kansas now seeks 
to regulate life insurance companies was tampered with after its pas- 
sage by the legislature in 1889, may produce some important changes 
in the fight now going on between the New York life insurance 
companies and the State insurance department. The law passed 
through the two houses of the legislature being mentioned fourteen 
times in the records by the same title. After the bill was signed by 
Governor Humphrey it shows important changes in the title which, 
strange to say, appear in red ink on the enrolled bill. The engrossed 
bill shows no changes. 

Since this discovery was made the Attorney-General has filed his 
brief in the quo warranto proceedings against the Mutual Life of 
New York, and he alleges that this law, under which Judge Williams 
heldthatthe superintendent of insurance had no right to refuse a cer- 
tificate of authority to do business to a solvent company, was altered 
as above specified to favor the insurance companies after it had 
officially passed the House and Senate. The Attorney-General asks 
that the Supreme Court investigate the title of the bill, scrutinize the 
changes, and if possible determine what the law really means. 

The original bill as it was engrossed had this title: “House bill 
No. 590, an act to amend section twenty-four of chapter 132, laws of 
Kansas.” The changes which appear, written in red ink, after the bill 
was signed by the Governor, are on the enrolled bill, and give the 
measure this title: “House bill No. 590, relating to insurance and 
amendatory of section twenty-four of chapter 132 of the laws of 188s, 
being an act entitled ‘an act to provide for the organtfzation and con- 
trol of mutual fire insurance companies.’ ” 

The attorneys for the insurance companies decline to express an 
opinion concerning the law, presumably because they desire to con- 
ceal for the present their intentions in the pending litigation since 
the discovery of the apparent crookedness which must have taken 
place to secure a change in the title of the bill. However, it is said 
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that the companies will stand by the decision of Judge Williams, and 
believe that if the law is not upheld it will be declared inoperative by 
reasonof having been altered,a decision which would place the com- 
penues upon the ground which, they assert, is legally and rightfully 
theirs. 

The Attorney-General will not admit that he believes the law was 
changed by crookedness and for a price, but he is skeptical as to its 
validity, a fact which is evidenced by the application contained in his 
brief filed in the case, in which he asks that the Supreme Court make 
a careful investigation of the bill, its record in legislative proceedings, 
before the Governor and its present condition, deciding what they 
believe the law should be upon the brittle foundation it seems to 
occupy. ' 

The brief referred to is filed in the case against the Mutual Life 
of New York, which, to escape persecution and annoyance, has served 
notice of withdrawal from the State of Kansas December 30, 1897, 
the close of the present year. Although the company will have with- 
drawn from the State at the time the quo warranto proceedings will 
come up in the Supreme Court, Attorney-General Boyle will prose- 
cute the case and attempt to secure a judgment of vuster against the 
company. On the proposition concerning the altered law he will 
also seek an opinion from the court in the pending case, but if the 
court demands an active defendant. the Attorney-General will ask 
leave to substitute the name of the New York Life. 

Although the theory of populism is that their party is most pros- 
perous when business conditions are at their very worst, the people 
of Kansas are indulging in frequent and bitter criticism against Mc- 
Nall and the State administration for driving these companies out 
of the State. The right-thinking people of the State. and there are 
thousands of them, have taken these matters home and will repay the 
arrogant and unjust officials for their inexcusable conduct in these 
matters at the polls next year. M. P. S. 
Topeka, Kan., December 31. 


HARTFORD. 


[From Our Own CorresponpeEnt.? : 

The Hartford fire insurance companies paid out in dividends, 
January 1, the sum of $6097.500, against $670,000 January 1, 1807, an 
increase of $27.500 over a year ago; and the life insurance dividends 
amounted to $84,750. the same figures as last year, making the total 
dividends of fire and life companies $782,250, or over three-quarters 
of a million dollars. 

The annual statements of our fire insurance companies show 
healthy gains in assets and net surplus over a year ago. The Hart- 
ford Fire heads the list with a gain of $814,932 in assets and an in- 
crease of $985,404 in net surplus. The Phoenix shows a handsome 
gain of $218,114 in assets and $292,404 in net surplus. The Con- 
necticut increases its assets $259.309 and its net surplus $315,686. 
The statements of the A2tna, National and Orient are not yet out, 
but I understand that each of these companies will also make a fine 
showing. 

The net surplus of each of the Hartford fire companies is now over 
the $1,000,000 line, and as the Connecticut, with its rapid strides of 
1897, is already within $16,000 of that mark, it is safe to predict that 
this company will also be found in the same column ere another 
year rolls around. : 

Scull & Fields of Boston have appointed William Richard Griffith. 
who is in the real estate business, as the Hartford representative of 
the Merchants and Manufacturers of Baltimore. SPARKS. 


HartTForRD, Conn., January 3. 








THE NORTHWEST. 


[From Our Own CorresPonpDenrt.] 

The Agricultural Insurance Company of Madison, S. D., began 
business January I. 

The German Farmers Mutual Insurance Company of Eureka, S. 
D., which was projected last winter, will incorporate and do busi- 
ness in North and South Dakota. 

J. M. Neuberger of Chicago while inspecting the Rueping tan- 
nery plant in Fond du Lac, Wis., had a narrow escape from death. 
He was passing over a flume which conveys pulverized bark to the 
fire under the boilers for fuel, when he stepped on a trap door and 
was in a fair way to be used for fuel. The rest of the party rushed 
to his assistance and grasped his hands, hauling back to safety. His 
clothing was slightly scorched. 

George C. Wilde of Crookston, Minn., has been appointed agent 
for the Minneapolis Fire and Marine Insurance Company for the 
park region of Minnesota. 

J. M. Duus, an insurance agent of Yankton, S. D., has concluded 
that the insurance business is not sufficiently remunerative and has 
disposed of his business to H. G. B. Swinhoe. Mr. Duus will go to 
Alaska. * ar 

Wadena, Minn., will be rerated as a result of the new water works 
system. A considerable reduction is expected. 

The Merchants Mutual Fire Insurance Company has transferred 
its headquarters from Minneapolis to Blooming Prairie, Minn. 

The Amboy Hail Insurance Company has paid fifty per cent of 
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the adjustment of losses around Adrian, Mich., and announces that 
the remainder will be paid in the near future. 

The old difficulty between the salvage corps of St. Paul and some 
of the insurance companies has cropped out again in a more aggra- 
vated form Some of the agents claim that the amendments to the 
constitution adopted after the last trouble do not remedy the defect. 
It is also alleged that the amendments calling in all the old stock 
and issuing one share to each agent in the city have not been en- 
forced. This action would have given all an equal voice in the man- 
agement, but it is said that some agents have ten times as many 
shares as others. Under these circumstances some of the agents, 
among them John Rogers, Jr., & Brother, have advised their com- 
panies not to pay the salvage corps’ tax of two per cent on local pre- 
miums until the matter is settled. Both sides sought Insurance 
Commissioner Dearth on the matter. The salvage corps. asked that 
he compel the companies to pay their tax and the others to learn if 
the department had authority to enforce payment while the dispute 
was pending. The Attorney-General held that the department could 
cancel the companies’ licenses if the tax were not paid, and the com- 
plaining companies were at once notified that their licenses would 
be revoked unless the tax were paid. One company, the Firemens 
of Baltimore, has paid the fee under protest and given notice that it 
is done only because of the threat to revoke the license, and that the 
right is reserved to test the validity of the payment in the courts and 
to sue the board of fire underwriters for the recovery of the money, 
$88.11. r. ©. F. 


MINNEAPOLIS, MINN., January 1. 


BUFFALO. 


[From Our Own CorresPponpDENT.] 


The~Buffalo Board of Fire Underwriters at the regular session 
this week made another sweeping reduction of rates. The cut is 
twenty per cent of all general schedule business, to take effect with 
the beginning of the year. Brick buildings outside of the business 
centre that are used for residence or mercantile purposes are also 
reduced at the same rate. This is intended to cover corner gro- 
ceries and establishments of the sort. This must now await the 
sanction of the companies, and there is some chance of their re- 
fusing to accept it, but it is a war measure, and so understood by 
the board. Nobody has gone into the move with any feeling of 
satisfaction, or with the idea that the insured ought to demand it. 
The reduction is simply to meet competition, to keep out the more 
than half a hundred new companies that are trying to get business 
and to fall into line with the low fire record. No one has any idea 
that the business in future will warrant any such rates, and there is 
a general feling of despondency over the situation. One agent de- 
clares that the outlook was never so bad for the agencies unless it 
might have been at a period soon after the panic of 1873. He added 
that he wished there would be a big fire before midnight. 

Every fire insurance agent is looking for a speedy increase of 
fire losses, and the talk of the disastrous effect of the low losses has 
a somewhat heartless sound to an outsider, though it is simply an 
expression of the feeling of business men who see nothing hopeful 
in the near future. They know the losses will return in good time, 
and then they will have nothing to pay them with. 

Frank K. Roberts, brother of the State comptroller, has resigned 
from the fire board, as he is giving all his time to real estate busi- 
ness. 

Canal insurance has proven disastrous. Agents declare that the 
losses for the season of 1897 will exceed the gross premiums by 
about $2500. This business is practically all done in Buffalo except 
the up-bound cargo underwriting, which falls to New York. At 
least nine-tenths of the hull risks are written here, and all the risks 
on grain and lumber by canal. The losses ‘are trom all sources 
much in the same way. The canal improvement work has con- 
tributed its share, as the dredgers leave the bottom very rough. 
Then the fire loss has been heavy. The. condition of the traffic, 
year after year with no profit to the boatmen, has not only created 
the highest possible moral hazard, but it has reduced the boats to a 
low state of repair, so that they go down at the merest touch. The 
canal fleet is now down to 985 grain boats, only a little more than 
half of which are fit for carrying wheat. ; 

It is too early to reduce the season’s insurance business on the 
lakes to figures, but it is certain that all the companies interested 
will lose something. Some by reinsuring their fire risks will come 
out about even, as the fire losses were large in November, but there 
will be no profit for any of them. There were few great disasters 
and the total losses will not be excessive, but strandings were 
numerous and expensive and rates were too low. It is denied that 
the rating of hulls is out of balance, as is usually claimed by owners 
of low class vessels. There will be a loss from them all. As to the 
rates next season it is not expected that they will be advanced 
materially if at all. There are still too many ocean agents who are 
sure that there is a big profit in this business to permit any advance 
that will still further divide the work. CATARACT. 

BuFrFa.o, N. Y., January 3. 











—It is reported that a bill prohibiting reinsurance in non-admitted com- 
panies will be introduced in the New York legislature this month. 
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COMMUNICATIONS. 


Life Insurance Fallacies. a FA 


II. ENDOWMENT INSURANCES. 
{To tHe Epiror or Tue Specrator.] 


One of the most common methods of dealing with an underaverage risk is to 
assume an expectation of life, and grant an endowment insurance for that period 
at the premium corresponding to the actual age of the person to be insured. 
Thus, supposing the “‘expectation” of a person aged 29 is assumed to be the 
same as that of a person aged 43, viz., 25 years; an endowment insurance is 
granted for a period of twerty-five years at the normal premium obtaining at 
age 29. This, however, is thoroughly incorrect, for the expectation of the two 
lives being identical, and they being in other respects the equivalent of each 
other (an assumption that by no means follows from their expectation being 
the same), the premium to be charged will be that corresponding to age. 43, 
whatever the description of insurance to be granted. 

An endowment insurance premium, although charged in one sum, consists of 
two parts: one of which is the premium for the temporary insurance, and the 
other that for the pure endowment; the first mentioned, in the case of an annual 


premium, being 


M,— M,+a 
N, -- Ny +a 
and the second 
Dst+a 
N.— Nita 


and it was shown, in the writer’s last letter, that the latter belongs to the gen- 
eral fund, and can be used only to satisfy the claims of those who survive the 
endowment period. 

Now, a reference to the tables shows that the annual premium per’$1000 at age 
‘29 for a temporary insurance of 25 years is $10.33, and for a pure endowment for 
a like period, $18.91; thus making the endowment insurance premium, $10.33 + 
$18.91 = $29.24. Also that the premiums for a similar period at age 48 are, for 
the temporary insurance, $19.60; for. the pure endowment, $14.40; and for the 
endowment insurance, $34.00. From this it will be seen that the endowment 
insurance premium at age 43 is $4.76 in excess of that for age 29, and that it is 
occasioned by the temporary insurance and the pure endowment premiums at 
age 48 being respectively $9.27 greater than and $4.51 less than the correspond- 
ing premiums at age 29. 

The tables also show that whatever the period of insurance, the younger the 
age the less is the premium for the term insurance, and the greater is the 
premium for the pure endowment; and conversely, the older the age the greater 
is the premium for the pure endowment. And further that they never counter- 
balance, the difference in the case of the older age being always in excess of 
that at the younger age. In the case under consideration we see that this dif- 
ference is $4.76, and it is the amount per $1000 per annum the office would lose 
by accepting the risk at the normal age of 29 instead of at the advanced age 
of 48. = 

Of course there are considerations which might'influence an office in taking 
an underaverage risk under the endowment insurance table instead of the whole 
life table. Thus, in the example given, the whole life premium at age 43 is 61 
per cent greater than the whole life premium at age 29, while the endowment 
insurance premium is only 16 per cent greater, and -it might happen that the~ 
prospect of receiving the sum insured during lifetime would be sufficiently 
attractive to the applicant to induce him to pay the additional 16 per cent under 
the endowment insurance table when the additional 61 per cent under the whole 
life table would be simply prohibitive; and, if it desired the risk, the .office 
would be justified in assenting to the arrangement. But it would not he justi- 
fied in accepting the risk under the endowment insurance table, without the 
additional premium, any more than it would be in accepting the risk at the nor- 
mal premium under the whole life table. Yours truly, 

Cuartes J. Harvey, F. I. A. 


The Economic Life Insurance Company, New York. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] = 


The Metropolitan has made Agent R. Oge of Chicago North an 
assistant at Peoria, Ill. 

Assistant Thomas McKeever has been transferred from Louisville 
to the Metropolitan’s Chicago middle district. 

The New Orleans’ staff of the Sun Life presented Superintendent 
Scott with a very handsome umbrella on Christmas Eve. 

Somebody must lead the superintendents; some assistant must be 
at the head of the list; one agent must get to the front of his fellows, 
therefore, why not you? ‘ 

An agent’s work can hardly be considered satisfactory unless he 
shows an actual increase in his collectable debit, no matter how small, 
each week. How much progress would your company have made 
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last year if every agent had simply kept his debit at the same amount 
throughout the year? Make actual increase fifty-two weeks in the 
year. 

Samuel M. Burbank has recently been appointed superintendent 
for the Metropolitan at Atlanta, to succeed Superintendent Dorney, 
transferred to Louisville. 


An agent of the Life Insurance Company of Virginia was among 
the yellow fever victims at Baton Rouge, La. He believed in taking 


his own medicine, and consequently his widow has received the pro- 
ceeds of a $500 policy from the company. 


Every year improves your chances of promotion, and you cannot 
afford to allow any opportunity to slip by without taking advantage 
of it. The golden pathway of success lies open before you, but only 
the steady workers can climb it. Excelsior! 


Elation or sadness? Which feeling are you experiencing in look- 
ing over the lists of leaders for 1897? Whether you are glad or sorry, 
determine that the year 1808 will be an improvement upon its prede- 
cessor, so far’as you personally are concerned. 


Superintendent Lane of New Haven entertained his staff at a 
Metropolitan banquet on the 21st ult’ After enjoying the good things 
provided an adjournment was had to the company’s offices, where 
Superintendent Lane and some of his fellow superintendents ad- 
dressed the men. 

The Metropolitan has issued a revised form of its increasing life 
and endowment'-policy, in which the statements in the application 
are made warranties and the paragraph “cash dividends are not paya- 
ble hereunder” is omitted, although no promise to pay dividends is 
contained in the contract. 


J. E. Woodland has been promoted by the Prudential from an as- 
sistancy at Newark No. 1 to take charge of the Plainfield district. 
Mr. Woodland has the honor of leading the company’s assistancy 
staff in ordinary for 1898, and being young, ambitious and a hustler, 
will bring his district to the front rank. 


Over in England when they need a good man for mayor of a bor- 
ough or city, they go to the Prudential for him. Cardiff is the latest 
city to follow this excellent plan, having selected Joseph Ramsdale, 
Welsh inspector for the Prudential, as its mayor. Many industrial 
men in this country are possessed of capabilities which would enable 
them to grace high political offices. 


Dividends on existin® policies issued in 1878 and 1883 will be paid 
by the Prudential during 1808, and the additional benefits in event of 
death will again be paid on all policies on which five or more years’ 
premiums have been paid. These are voluntary concessions, cost- 
ing the company a large sum in the aggregate, and are highly grati- 
fying to the policyholders, because unexpected. 


Industrial workers in Indianapolis were engaged in gift-making 
on Christmas Eve. Superintendent George F. Hanes of the Life 
Insurance Company of Virginia received a smoking jacket from his 
staff, while Superintendent Mason of the Prudential was the recipient 
of an easy chair from his energetic workers. Judging by the reports 
of the work done in that city neither of these gentlemen will be able 
to find much time in which to utilize their gifts. 

In addition to the new districts at St. Louis and South Bend, Ind., 
already announced in these columns, the Prudential has created new 
superintendencies, as follows: Dover, Del., with G. Schirmer, super- 
intendent; Manayunk, Pa., H. A. Houck,-transferred from Norris- 
town; Brooklyn No. 7, J. P. Roth; Boston No. 3, T. R. Lackey; 
Cincinnati No. 3, G. Williams, transferred from Joliet; Detroit No. 2, 
G. C. Moore, transferred from Peoria; Chicago No. 4, P. J. Kenny, 
and Cleveland No. 2, F. E. Francisco, transferred from Steuben- 
ville, O. 








—Tnre SprcratTor is always a welcome guest at my house, and it reminds me 
of old times to look over its pages. I always find something interesting and 
profitable in Tue Srrcrator,. and I take great pleasure in often mentioning 
that I am one of its oldest subscribers. The life insurance agent who does not 
subscribe for one or two good insurance papers is hardly up to date. I wish for 
Tue SpecratTor, and all connected with it, a happy New Year, and many of 
them.—J. S. Gaffney, Provident Savings Life Assurance Society. 
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NEWS OF THE WEEK. 


Life Insurance Statements for 1897. 


TuHE following particulars regarding life insurance in 1897 have 
been published since January 1: 

Equitable of New York: New business, over $150,000,000; in- 
surance in force, $950,000,000; surplus, over $48,000,000. 

New York Life: New business (paid for only), over $134,000,000; 
insurance in force, $875,000,000; paid policyholders, $18,852,000. 

Provident Life and Trust: Assets, $34,412,582; surplus, $4,375,977; 
premium income, $4,600,629; total income, $5,956,122; new business, 
4938 policies for $13,477,838; insurance in force, $38,626 policies for 
$118,654,728. 

Security Trust and Life: Premiym income, $354,769; insurance in 
force, $9,010,049. 

United States Life: Assets, 623,100; surplus, $722,507; paid 
policyholders, $900,879. 





Reinsurance of the Manhattan Fire of New York. 


Last week the Manhattan Fire of New York consummated a deal 
whereby its entire business was reinsured in the Union Assurance 
Society of London, through its United States managers, Hall & 
Henshaw. The latter, with a full appreciation of the rights of agents, 
have agreed to make no attempt to secure renewals of the business 
except through the agents, and the expirations will be treated as 
confidential. 





Two Opinions on Underwriters’ Agencies. 


SUPERINTENDENT VAN CLEAVE of Illinois has arrived at the follow- 
ing conclusion concerning: underwriters’ agencies: 


1. That insurance companies may combine and issue a joint policy, 
provided such-combinations\and the issuing of such policies do not 
constitute partnership contracts. 

2. That combinations in which the premium receipts constitute a 
common fund from which losses and expenses of the business are 
paid, and the net profits shared among the companies composing the 
combination, constitute partnerships of such corporations and com- 
panies, and are in violation of law. 

3. That the use by adoption or otherwise by a single company or 
by several companies of a different name from the corporate name 
of said company or companies in procuring and carrying on business 
is in violation of law, and must be discontinued. 


The opinion given by Deputy Attorney-General Reeder to Comis- 
sioner Lambert of Pennsylvania is as follows: 


1. Where two or more companies unite in a policy of insurance 
which is otherwise unobjectionable there is no reason why they may 
not adopt a name to designate the kind of policy issued. 

2. That it is permissible for two or more companies to unite in a 
policy of insurance in which it is definitely stated what proportion 
of the premium is received by each company, and in which it also 
definitely appears that each company insures only a corresponding 
proportion of the amount of the policy. 

3. No two or more companies can lawfully unite in issuing a joint 
policy of insurance in which it does not distinctly appear that each 
receives a certain and definite proportion of the premium, and as- 
sumes only a certain and definite proportion of the liability, and in 
which it does not also distinctly appear that each company acts for 
itself and not for the other. 





The [asons Fraternal Accident Association of America. 


The above is the style of the largest fraternal accident association in the world, 
as well as of the largest mutual accident company save one, and is located at 
Westfield, Mass. Organized in 1887, the company has grown steadily year by 
year until it can now boast of a membership of about 12,000, which is confined to 
the Masonic fraternity. Frank Bowler, well and favorably known in insurance 
circles as a successful field worker and organizer, accepted the secretaryship ‘and 
management something over a year ago, relieving J. A. Lakin, who retired on 
account of failing health, Under Mr. Bowler the association has prospered as 
it probably never did before. This year, for instance, he set to work house clean- 
ing, and succeeded in disposing of over $38,000 worth of death claims without 
resorting to an extra call, and the company closes the year with no claims due 
and unpaid. During its career the Masons Fraternal has paid claims aggregat- 
ing between $600,000 and $700,000, and been indorsed by over 50,000 Masons. 
Wm. Provin, president, is a successful business man, ranks high in the. Masonic 
order, has received every office within the gift of his townspeople, and con- 
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tributes no small share to the success of the company. The following insurance 


officials satisfied themselves of its solvency, claim paying ability and integrity of © 


management this year: Deputy Fletcher of Maine (which State the company is 
about to enter), Commissioner Dearth of Minnesota, and Deputy Hardison of 
Massachusetts. These examinations were invited by Mr. Bowler, and the find- 
ings proved a tribute to his management. 





Fire Insurance Retirements in 1897. 


Durinc the year 1897 the following companies and Lloyds retired from active business : 














| 
| Name of Receiver or Method 
NAME AND LOCATION oF COMPANY, Assets. po 5 we henley 
Stock Companies. 
Arkansas Fire, Little Rock............-.-.-. $125,967 | Reins, in Com. Union, London. 
Clty Fire; Now York: co.cc cacice sven edssssessct , | Liquidated. 
Fire and Marine, Wheeling, W. Va..-.-... .-| 119,276 Reins. in Caledonian. 
PeeeeR, SEND... noc ccencduanbenpeas esas 356 | Security Title and Trust Co., 
receiver. 
Florida Fire, Jacksonville and Tampa. ..-...-. 30,385 | Reins. in N. Brit. & Mercantile 
Key City Fire, Dubuque.........-..-----..-.-. 81,337 | Reins, in Lancashire. 
Macon Fire, Macon, Ga. .... ......--------<- *100,000 Reins. in Firemans Fund and 
Virginia F. and M. 
Manhattan Fire, New York...........-.-..-- 1,048,465 Reins, in Union of London. 
ee a eee 610,316 Reins. in Providence-Washing- 
ton; reorganized and re- 
sumed business. 
Old Dominion Fire Ass’p, Alexandria, Va. ... 130,430 | Douglas Stuart, receiver, 
Ved, TON x. asd ives Cccdvarcdiee st] tukocces | Henry L, Smith, receiver. 
Toc: E2 4000 COM, co.cc do ccadenseecns= $2,815,532 
Mutual Companies. 
Athens*Mutual, Athens, Ga. ........-..--.---. | 15,905 H. H. Carlton, receiver. 
Atlantic Mutual Fire, Atlantic City, N. J..--.| 6,898 | Geo. T. Ingham, receiver. 


36,836 Daniel C. Herr (Harrisburg), 


Aurora Fire, Philadelphia, Pa. ............--- 
receiver. 


Bedford Mutual Fire. Bedford, Pa...........- 1,958 Reins. in A2tna. 

Beloit Mutual Fire, Beloit, Wis.......-...-.. | --...... Reins. in Niagara, New York. 

Builders Mutual Fire, Philadelphia -......---. 2,946 A. Wilson Norris (Harrisburg), 
receiver. 

Business Mens Mutual Fire, Boston.-.-.-....-- 981 Reins. in Firemens, Baltimore. 

Cambrian Mutual Fire, Scranton, Pa.....--...- 32,657 Retired. 

Central Pa. Mutual Fire, Williamsport .--. ..- 4,311 Ellis Shiffer, receiver. 

Century Mutual Fire, Philadelphia .. .-....-- 12.67. Chas. A. Burr, Jr., receiver. 

Colonial Mutual Fire, Philadelphia .........- 68,371 | Canceled risks and retired. 

Commercial Fire, Saginaw, Mich. ....... -..-.] -------. O. E, McCutcheon, receiver. 

Detroit Residence Mutual, Detroit............ 290 Retired. 







269 R. D. Weston Smith, receiver. 
Fred H. Kidder, receiver. 
Samuel C. Adams, receiver. 
Retired. 


Eagle Mutual Fire, Boston ......- " 4 
Eastern Mutual Fire, Boston .......-....-.-- 
Factory Mutual Fire, Philadelphia ........-. 720 
Farmers Mut. F. of Johnson & Shelby Cos., Inc 





Franklin Mutual Fire, Greenfield, Mass. ...-.-. 12,474 Reins. in Globe Fire, New York 
Georgia Empire Mutual, Atlanta, Ga..... ..- 10.675 . W. Moore, receiver. 

Georgia Mutual, Atlanta ...........-..-.-..-. 10,500 Howell Erwin, receiver. 
Germania Mutual Fire, Philadelphia...-..-..-.-. 22,741 Chas. F. Walter, receiver. 
Hamilton Mutual, Cincinnati............-.-- 396 | Assigned. 


17,047 | Retired. 


Industrial Mutual Fire, Philadelphia....-.--.-. 
5,085 | E. B. Evans, temporary receive 


Industrial Mutual, Providence....-......-..-- 

















Inter-State Mutual Fire, Philadelphia. ..-..... 9,064 Chas. H. Burr, Jr., receiver. 
Ionia, Eaton and Barry Farmers Mutual Fire, 

Re ee 2,487 | J. W. Peake, receiver. 
Iron City Mutual Fire, Pittsburg. ............. 62,018 | Elmer W. Moore, receiver. 
Lansdale Mut. Fire and Storm, Lansdale, Pa-. 192 | Retired. 
Maine Mutual Fire, Augusta...........-...--- 5,849 | Reins. in Granite State Fire, 

Portsmouth. 
Manufacturers Mutual Fire, Atlanta, Ga......| ....---- Chas. W. Smith, receiver. 
Mechanics Mutual Fire, Atlanta, Ga........--. 4,004 A. J. Orme, receiver. 
Mutual Dwelling House, Lansing, Mich.. ..-..| -------- Reins. in American, Phila. 
Mutual Fire, Detroit, Mich. ...........-.-.--- 8,722 L. R. Merserue, receiver. 
Mutual Guarantee Fund Fire, Denver, Col... | ---.--.-. Retired. 
Mut. Res. Fund F. Ass’n, Chattanooga, Tenn 1,692 T. R. Preston, receiver. 
New England Mutual Fire, Boston.........-..- 34,962 H. A. Wyman, receiver. 
Old Colony Mutual Fire, Boston............-.- 48,485 | Wm. B. French, receiver. 
Ottawa County Farmers Mutual, Kan.........| .-.--.--- Retired. 
Patrons of Industry Fire, Malone, N. Y..-.--..-..| -------- Retired. 
Peoples Mutual Fire, Ravenna, O.........-- 71472 | Retired. 
Rebuilders Mutual Fire, Minneapolis. .......-.| .-----2. Reinsured. 
Southern Minnesota Mutuai Fire, Rochester _. 6,717 Reinsured in Consolidated F. 
& M., Albert Lea. 
Sprinkler Mutual Fire, Philadelphia_.-..-..... 17,497 Reins. in Globe Fire, New York 
Tradesmens Mutual Fire, Philadelphia_-_.-..... 26,811 L. R. Walters, receiver. 
Underw: iters Mutual, Atlanta, Ga........-... Pros Henderson Hallmann, receiver. 
Western Massachusetts Mutual Fire, Spg’fid--| 4,799 | Closing up business. 
Western Mutual Fire, Albert Lea, Minn---... 19,082 | Reins. in Consolidated F. & M., 
Albert Lea. 

Westford Mutual Fire, Westford, Mass. ....-. 10,879 Reins. in Middlesex Mutual. 
Wolverine Mutual Fire, Saginaw, Mich.-....-- 1,514 O. E, McCutcheon, receiver. 

pO ee $481,908 

Celt SIGE Fe Oe 0ccs aieauianetonsaases $3,297,440 

| 
* Capital. 
Lioyps. 


The following Lloyds have either definitely ceased business by reinsurance or 
otherwise, or,are merely doing a nominal business to keep their so-called 
“charters” alive, and cut no figure in the fire insurance business: 


American Union Fire Association, New York; cannot be located. 

Assurance Lloyds of America, New York, reinsured in Assurance Company of 
America, New York. 

Brewers and Maltsters Lloyds, New York. 

Chemical National Fire Association, New York; cannot be located. 

Citizens Fire Lloyds, New York; reinsured in Lafayette Insurance Company, 
New. York; continued business. : ‘ 

Commercial Lloyds, New York; reinsured in Colonial, New York, and resumed 


business. 
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Firemans National Fire Association of America, New York; cannot be located. 
Knickerbocker Lloyds, New York. 
New Jersey State Fire Association, Jersey City; reinsured in Lincoln Fire, New 


York. 
New York Central Lloyds, New York. 
Provident Association of Underwriters, New York. 
Sentinel Fire Underwriters, Brooklyn. 
Southern Fire Lloyds, New York; cannot be located. . 
South American-Union Underwriters, New York; canceled risks. 
ine yy Mutual Fire Underwriters, Syracuse, N. Y. 
nited American Fire Lloyds, New York; cannot be located. 





Changes in New York State in 1897. 
AppENDED hereto is a list of the chauges which have taken place since the issue of the last 
report of the New York Insurance Department in the list of insurance companies reporting 
to the department : 
Joint Srock Fire Insurance CoMPANIES ORGANIZED. 


























: | Date of 

Capital. | Organization. 
Assurance Company of America, New York ey SRP SES $200,000 Feb. 25, '97 
German Alliance Insurance Company, New York City.......- 200,000 Feb. 10, '97 
Insurance Company State of New York, New York City......| 200,000 Dec. 29, '96 
Liverpool and London and Globe, New-York City..........- 200,100 Feb, 5, ’97. 
Lafayette Fire of New York, reorganized .............--.--- 150,000 Feb, 10, 97 
Lincoln Fire of New York, New York City....--.......--.---| 200,000 Oct. 22, 97 
Magdeburg Fire, New York City..--.!..--....-.....--------| 200,000 ‘Nov, 19, '97 
Manhattan Fire Insurance Company, New York City *... ...| 250,000 Nov: 5, 97 
Northern Insurance Company of New York, New York City .| 200,000 Oct. 20, '97 
North British and Mercantile, New York City................ 200,000 Aug. 4, 97 

* Reorganized ; formerly Mutual Fire Insurance Company of New York. 
MuTvav Firt InsuRANCE COMPANIES ORGANIZED. 

Highland Mutual Fire, Newburgh ...-........-..-------.-..- $100,000 March 22, '97 
New York and Brooklyn Mutual Fire, New York City ....... ,000 April 20, ’97 











Joint Stock Marin& Insurance Companies ORGANIZED. 























American and Foreign Marine, New York City.... .... ..... 200,000 Feb. 9, '97 
Fire InsurANCE Compantges OTHER STATES ADMITTED, 

: Date of 

Capital. Admission. 
Hlowned Vive, Daktimner®..... cwssiscecceossinssSesesssise $200,000 Jan. 18, '97 
Deeteeeen Wied, WNING oss cs cunepucecu. d<enpages oisete sR 200,000 Aug. 16, 97 
Saginaw Valley Fire and Marine, Saginaw, Mich... .. .| 200,000 Oct, 25, ’97 
Southern Insurance Company, New Orleans........... --| 800,000 April 10, 97 
Virginia Fire and Marine, Richmond, Va.............-.-.-.- 250,000 April 7, '97 














ForetGn Fire Insurance Companies OTHER STATES. ADMITTED. 











Date of 
Ad mission. 





Alliance Assurance Company, London........ ....---.....:.- 
Baloise Fire Insurance ( qmpeny, Basle, Switzerland..... cone 


Law Union and Crown Fire and Life, London ............... 











Lire TINsuRANCE Companies OruerR STaTes ADMITTED. 








= nm = — ~- 


























. Date of 

Capital. Admission. 

Michigan Mutual Life, Detroit.....5.+.-.. hy bvaglage gines | $250,000 Aug. 18,97 

Lire INsuRANCE CompaANtes Oruer STATes WITHDRAWN, 
United States Industrial Insurance Company, Newark, N. J. 
Surety Companies ORGANIZED. % 

Capital Date. 

National Surety Company, New York City .............. eal $500,000 June 9, "97 





Fipeity, SURETY AND PLATe Grass Companigs OrHer States ADMITTED. 





tna Indemnity Company, Hartford 











United States Fidelity and homage Company, Baltimore....| 500,000 Sept. 7, 97 
Guarantors Finance Company, Philadelphia *............... | 500,000 | Dec. 10, 97 
* Employers’ liability. 
TitLe GUARANTEE COMPANIES ORGANIZED. 
New York State Title Guarantee Company, Brooklyn........ 150,000 | Dec. 18, 96 
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AssgssMENT Lire INsuRANCE AssociATIONS OTHER STATES ADMITTED. 
Bankers and Merchants Life Association, Chicago April 138, Rf 
A 





Boston Mutual Life Association, Boston........-.-.--....-..---...-------- ug. 30, 
Provident Mutual Accident Company Philadelphia, Pa........2....0.-.---- June 17, ’97 
Scandinavian Mutual Aid Society, Galesburg, Ull --............--.--------- March 5, ’97 


AssgessMENT Live Stock INsuRANCE ASSOCIATIONS ORGANIZED. 


American Live Stock Association, New York City.-..-...-...--..--.-.----- 
Garfield Live Stock Insurance Company, New York City...-- 


Jan. 5, 97 
Dec. 17, 96 


CERTIFICATES oF AUTHORITY AssESSMENT Lire INSURANCE ASSOCIATIONS OTHER 
STATES REVOKED. 


Bay State Beneficiary Association, Westfield, Mass........-------.--------- 
Massachusetts Benefit Life Association, Boston, Mass..........-...--.----- 


, 


Aug. 2, 97 
Aug. 5, ’97 





Kansas ‘‘ Stand and Deliver’’ Methods. 


It must become apparent to the people of Kansas pretty soon that the fight 
being waged upon the insurance companies by Superintendent McNall is pro- 
ductive of no good of any sort. It has not resulted anywhere in a reduction of 
the premium charges or a more satisfactory adjustment of losses. There has 
been nothing in his arbitrary proceedings with the companies that could bring 
about either of these things. He has conducted his warfare after the manner ofthe 
footpad who cries “Stand and deliver!”’ There has been nothing of recompense 
in it except to the agents sent broadcast over the country to extort fees under 
the pretense of a necessary examination. He has demanded nothing from the 
companies of which he has been in pursuit except that they pay without_re- 
course to the courts certain claims that are believed to be fraudulent. The 
great body of Kansas citizens who pay premiums have had none of their inter- 
ests conserved. It has been a bulldozing game from start to finish, in which 
the beneficiaries have been the hangers-on about the insurance department or 
the alleged swindling claimants with whom McNall is evincing a most singular 
interest.—Kansas City Journal. 





Salt Water for Fire Extinguishment. 
Tue following is Chief Bonner’s recommendation, submitted to the 
Mayor, for laying pipe lines for salt water to be used for extinguish- 
ing fires: 


The system I would, therefore, recommend, and which I submit without the 
slightest hesitation as being the most reliable and best adapted for the use of 
the city, consists as follows: To lay large mains from the East and North 
rivers -to the line -of- Broadway, as well as a line from the Battery running 
parallel with Broadway, with cutoffs at different points, to encircle every danger 
point, including the » A goods and commercial districts, high buildings, depart- 
ment stores and factory districts, and the entire water fronts on the East and 
North rivers, and to connect the roof-line with the underground system and the 
aerial line for the use of the high buildings to the city mains, as well as to the 
underground system, with auxiliary pumps, electric or steam, to be utilized for 
the use of the aerial pipe line, and the whole system to be so arranged that con- 
nections could be made to our city waterworks at any time, if necessary. 


The new administration of ‘‘ Greater New York *’ will have to act 
upon this recommendation. 








COMPANIES AND AGENTS. 


The New York Life’s 1897 Results. 


Promptly at the close of 1897 the New York Life put forth a preliminary state- 
ment of what it had accomplished during the year, and surely its officers and 
policyholders are entitled to congratulations on the splendid showing made. 
Over 63,000 individuals secured policies, amounting to $134,000,000, and paid the 
first premiums thereon, while the insurance in force was increased some 
$49,000,000, bringing the total up to $875,000,000. ‘“‘These results,” says the com- 
pany’s announcement on another page, “have been accomplished at a lower 
expense ratio than that of 1896.” That statement is perhaps the most important 
and gratifying yet made by the New York Life. Death losses paid in 1897 
amounted to $9,752,000, while an additional $9,100,000 was paid to living policy- 
holders, including $2,500,000 in dividends. The loan privileges of the company’s 
policies were availed of by 6190 policyholders to the extent of $3,400,000, rep- 
resenting a sure five per cent investment for the company. 

The special announcement regarding a three per cent reserve has already been 
teferred to by THE Spectator, and is meeting with approbation on all sides. 





The Penn Mutual Life. 


The newly elected vice-president of the Penn Mutual Life Insurance Com- 
pany, George K. Johnson, has infused a degree of energy and timely activity 
into that institution which may well be commended. As an instance of this, at 
3 P. M. on the afternoon of December 31, 1897, he sent out a statement to the 
agents of the company showing that the new business issued had amounted to 
over $34,000,000; that the death losses incurred during the year were less by 
$56,060 than in 1896;-that large gains had been made in premium and interest re- 
ceipts, together with other items touching the marked progress of the com- 
pany during its fiftieth year, With improving times and methods adopted by 
the manager of agencies, the lapse ratio was greatly reduced. Policyholders in 
the. Penr Mutual have always been noted for persistence, but the experience of 
1897 shows that this may be increased by up-to-date methods. The Penn Mutual 
is in the front rank of-the aggressive and progressive life insurance companies. 








—The Executive Committee of the National Association of Underwriters has 
accepted the invitation of the Indiana association to hold its mid-year meeting 


February 23 and 24, at Indianapolis. 
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Rate of lortality Among Liquor Dealers. 
By Artuur Hunter, F. F. A., A. I. A. 


There appears to be a great difference in the methods adopted by 
the various insurance companies of treating the applications of 
those engaged in the liquor trade. This is probably due to the fact 
that there is a dearth of statistics in America regarding saloon keep- 
ers, hotel keepers and others engaged in either the wholesale 
and retail liquor business. This compelled me, in making up some 
tables required for an insurance company, to have recourse to the 
statistics of Great Britain, of which there is a wealth. I shall give 
a synopsis of my investigation as regards the retail liquor business 
with special reference to saloon keepersorpublicans,and inn keepers 
or hotel keepers. There does not seem to be a good reason why 
any difference should exist between the liquor dealers in Great 
Britain and those in the United States. In both countries they are 
subject to severe temptation, have (long hours, and usually work 
in a vitiated atmosphere. 

The mortality among persons engaged in the retailing of intoxi- 
cating drink is shown by the report of the registrar-general in 
England to be at least fifty per cent higher than that of the general 
population. The investigations conducted by individual insurance 
companies prove that about the same ratio holds good among in- 
sured lives. In 1876 a paper was presented to the Institute of Act- 
uaries’ Journal, in which it was shown that the liquor sellers insured 
in the Scottish Amicable Life Assurance Society had a mortality 
fifty per cent greater than the mortality of the other members. The 
average extra premium to cover the extra risk was $9.50 per $1000 
insurance. The following table shows the mortality at all ages 
among liquor dealers in five insurance companies: 


MorrA.ity per 1000. 














North British Scottish Law Standard Life. 
and Mercantile. Amicable. Life. Life. Association. 
28.8 28.9 82.1 27.0 24.9 





Thomas Wallace, who compiled the experience of the North 
British and Mercantile, shows that the extra premiums should be as 
follows: 











Hotel keepers. 


| 
Licensed Grocers. Saloon keepers. 





3.33 8.54 12.45 





Gordon Douglas of the Life Association of Scotland states that in 
that company the extra cost for hotel keepers was $5.75, and pub- 
licans $7.67. 

The licensed grocer in Great Britain usually obtains the liquor in 
bulk and bottles it himself, there being consequently a greater 
temptation to drink than is experienced by licensed grocers in this 
country. It is now the custom*of British offices to charge licensed 
grocers an extra of usually $5.00 per $1000 insurance. 

The Associated Scottish Life Offices obtained statistics covering 
a period of thirty-seven years, embracing about 85,000 cases of in- 
sured engaged in the liquor trade. In the report of the committee 
the lives are divided into thirteen groups, but special reference is 
made to saloon keepers or publicans, inn keepers and hotel keepers, 
and also to licensed grocers. Among the saloon keepers it was 
found that the extra mortality was thirteen per 1000, and among 
hotel keepers 9.90 per 1000. 

The rate of mortality for all ages was obtained for, first, saloon 
keepers, and second, inn keepers and hotel keepers, and then grad- 
uated by the graphic method. Whole life premiums were obtained 


Extra Premiums Per $1000 INSURANCE, 
































Hotel Saloon Hotel 
AGE. Rscinad Ramco Acg. keepers. keepers 
6.15 incu * be 10.02 718 
S32 7.18 Diicteteacaion 8.92 6.02 
9.63 7.82 ears 7.46 4.64 
10.77 8.10 3.98 2.89 
10.87 7.98 
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at three per cent interest, and the Institute H™ three per cent whole 
life premiums deducted therefrom. The extra premium per $1000 
insurance required to meet the risk is given in the preceding table, 
at quinquennial ages. 

The variation in the rates of mortality was also investigated as 
regards the length of time the lives had been under observation. 
The results are as follows: 

Extra Mortauity per $1000, Accorpinc To Duration oF Poticy. 











Duration (Years). | Saloon keepers. Hotel keepers. 





| ga 
| 


EERE ie ar tees Reh ORS ls 8.00 
itt a-dintcd ainadwaeenesuebedinmaiaiienneaien aint 17.60 
pL RE ae pt RE Tl lie aie eet ee 18.40 12.50 
a eae REE RR ET Ie SS TE | 9.00 5.40 








From the above table it appears that the extra risk increases to a 
maximum and then diminishes, although in at least three of the 
investigations made by individual offices the extra mortality de- 
creased with age. 

The figures given above prove conclusively that the greater the 
necessity for handling liquors the higher is the mortality. The 
extra premium required varies according to the force of the tempta- 
tion. The experience of one of the companies was analyzed as 
regards diseases, and it was found that those people who are in the 
liquor business are very liable to succumb to those diseases which 
are induced by excessive use of alcohol, such as those of the nerv- 
ous system or of the digestive organs. Mr. Wallace states that the 
deaths from diseases of the nervous system and digestive organs are 
twenty-six per cent and thirteen per cent of the whole in his investi- 
gation; whereas in the general population the deaths from these 
causes are I1.9 per cent and 7.7 per cent of the whole, respectively. 

It has often been asserted that, under similar conditions, women 
are less liable than men to the excessive use of alcohol. This seems 
to be proved by the experience of the Associated Offices, as it was 
found that “the extra risk in the case of females, engaged directly or 
indirectly in the sale of liquor, is not so great as in the case of 
males of corresponding occupations.” It is the custom of Britain 
to employ women to attend to the bar instead of men. 

The recomendation of the committee of the Associated Offices is 
that an extra premium of $12.50 per $1000 should be charged 
saloon keepers and $10.00 per $1000 for inn keepers and hotel 
keepers. 














MERE MENTION. 


Life and Miscellaneous Notes. 


—Lawyers Surety Company stock sold at 107 last week. 

—The Great Eastern Casualty will enter Maryland at an early day. 

—The Germania Mutual Aid Association of Waco, Tex., has been organized. 

—The Economic Fraternal League of Vandalia, IIll., is a new one 1n Illinois. 

—It is rumored that a new life company will be organized at Albany, N. Y. 

—The Guarantors Finance Company of Philadelphia has applied for an IIli- 
nois license. 

—The New York Life wants to foreclose its $800,000 mortgage on the Majestic 
building of Detroit. 

—There will be a meeting of the Tennessee Life Underwriters Association a. 
Chattanooga on January 8. 

—The Title Guarantee and Trust Company of New York has declared a quar- 
terly dividend of two per cent. 

—La Societe Des Artesans Canadiens of Montreal has been licensed to do 
a fraternal business in New Hampshire. 

—The Michigan Mutual Life of Detroit has foreclosed the mortgage on the 
property of the Catholic Church at St. Joseph. 

—Some 325 agents of the New York Life dined together at Delmonico’s, New 
York, last week. President McCall presided. 

—Rev. J. M. Patterson, pastor of the Westminster Church of Detroit, has been 
appointed agent for the New York Life in Chicago. 

—The Industrial Benefit Association of Detroit is reported to be doing a sick 
and death benefit business on the trading-stamp plan. 

—The Corwins Beneficial Association of Cincinnati has been incorporated by 
George Vogt, John A. Otting, Charles. Volz and others. 

—The Massachusetts National Life Association of Westfield, Mass., has been 
transferred to Boston parties, headed by A. T. Stearn, who will be secretary and 
general manager. The headquarters will remain at Westfield for the present. 
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George D. Eldridge has been president of this association since its organiza- 
tion, two years ago. 

—The annual banquet of the Chicago Underwriters Association will be held on 
Friday evening, January 7. A large attendance is expected. 

—Over thirty millions of new business was written by the ordinary branch of 
the Prudential in 1897, being a gain of about ten millions over 1896. 

—The German-American Protestant Benevolent Association of Louisville, Ky., 
has been incorporated by William F. Gaul, Phillip Eyrisch and J. C. Boelbold. 

—It is rumored that the affairs of the Commonwealth Mutual Life Insurance 
Company of Pennsylvania are in bad condition, and that a recetver will be 
appointed. 

—The Title Insurance and Trust Company of Pierre, S. D., will soon. begin 
business with a paid up capital of $10,000. A. Gunerson is president and M. T. 
Gunerson is secretary. 

—W. H. Ryan, formerly with the Penn Mutual in Des Moines, Ia., has been 
appointed general agent for the same company for Brooklyn and Long Island, 
with an office at 204 Montague street. 

—The New England Mutual Life reports a gain of $4,000,000 in insurance paid 
for in 1897 over 1896. This indicates a total issue of about $13,000,000. The in- 
surance in force has increased to about $105,000,000. 

—A circular issued by the North American Accident Association of. Chicago 
offering a rebate to members of Ohio advisory boards has been recalled, owing 
to the objection to it made by Superintendent Matthews. 


—On account of the retirement of the Covenant Mutual of Galesburg from 
Tennessee, L. B. Noland, the association’s manager for that State, has connected 
himself with the Fidelity Mutual as general agent at Columbus, O. 


—James G. Batterson, Jr., son of President Batterson of the Travelers, was 
married last month to Miss Emma L. Green of New York. Mr. Batterson, Jr., 
is president of the New England Granite Works of Hartford, Conn. 


—The Bankers Assurance Society of Chattanooga, Tenn., has dissolved, and 
will go out of business permanently. The policyholders are amply protected, 
as the risks have been transferred to the Union Central Life of Cincinnati. 


—The Odd Fellows Mutual Life Insurance Association of Berks, Pa., has 
elected the following officers: Charles H. Jackson, president; Nathan Rohr- 
bach, vice-president; Jacob H. Major, secretary, and Isaian Hoyer, treasurer. 

—The Royal Benefit Society of New York has made an assignment to John 
C. Hurley, its president. An examination of it last week by the insurance de- 
partment revealed the fact that the society’s assets amounted to $79, while its 
liabilities reached $10,607. 

—The American Benevolent Association of St. Louis has lately been licensed 
by Superintendent Orear of Missouri to operate as a fraternal beneficiary order. 
The Superintendent found that the association had a cash balance on hand, No- 
vember 1, 1897, of $10,072. W. R. Eidson is the supreme president of the asso- 
ciation. « 4 aan) 

—Commissioner Dearth of Minnesota has made public his report on the exam- 
ination of the Life Insurance Clearing Company. He finds that the company is 
solvent, so far as its policyholders are concerned, although its capital stock is 
impaired $57,000, and thinks that with a good man at the head it will come out 
all right. : | iad 

—Thomas J. Lowe, formerly secretary of Oklahoma Territory and ex-officio 
insurance commissioner, has been appointed general manager for Oklahoma and 
Indian Territory of the Connecticut Indemnity Association, with headquarters 
at Guthrie. The Connecticut Indemnity wrote between $6,000,000 and $7,000,000 
last year, and the business was of a higher quality than usual. Colonel Doherty 
is to be congratulated upon his, success. 

—After the regular meeting of the Bridgeport staff of the Prudential on 
December 2 there were some surprises in store for a number of the staff in the 
shape of checks from the company, Superintendent Traynor, Assistants Forman 
and McManus, Agents Ashton, Snape and Seyler receiving same. The prospects 
for 1898 were’ discussed, every one present agreeing they looked very bright. 
Superintendent Traynor was presented with a handsome gold ring suitably in- 
scribed and the famous Rock of Gibraltar beautifully engraved upon it, Assist- 
ant Forman making the presentation. Agent Snape then presented Assistant 
Forman, in name of his staff, with a very handsome token of their esteem for 
him as their assistant superintendent. 


Fire Insurance Notes. 
—Hagerstown, Md., rates are down ten per cent. 
—Rates at Toledo, O., have been reduced ten per cent on mercantile risks. 
—The Hamilton Fire of New York has declared a three per cent dividend. 
—The Phenix of Brooklyn will soon establish an agency at San F rancisco. 
—During the) past season lake losses fell a trifle short of last year’s record. 
—Buffalo, N. Y., rates are down forty per cent on brick mercantile buildings. 
—The Wisconsin Fire of Milwaukee will soon begin business, and will enter 


Illinois. , 
—The Phoenix of Hartford is charged with writing below tariff at New 
Orleans. 


—The Svea of Gothenburg and the Rockford of Rockford, Ill., have been 
licensed in New York. ‘ 

—Arrests have been made in connection with the burning of the Hotel Ton- 
tine at New Haven, Conn. . 

—At the annual meeting of the Underwriters Association of Montreal, P. Q., 
the following officers were elected: E. L. Bond, president; I. H. Routh, vice- 
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president; W. A. W. Burnette, treasurer; executive committee, I. H. Routh, C. 
E. Gault, Robert Bickendike. 

—The Beloit Mutual Fire Insurance Company of Beloit, Wis., has reinsured 
in the Niagara of New York. 

—American Midland Town Mutual Fire Insurance Company of Liberty, Mo. 
Incorporators—F. E. Allen, Taeodore Emerson and S. W. Allen. 

—The destruction of the Clarkson Rate Bureau at Topeka, Kan., by Webb 
McNall has resulted in a cutting of rates bordering on a rate war. 

—The Arkansas Fire of Little Rock, Ark., has reinsured its risks in the Com- 
mercial Union of London. Its premium income was about $55,000. 

—A reduction of ten per cent in the insurance rate on dwellings is reported 
from Palmer, Mass., due to the efficient work of its fire department. 

—The Mutual Fire Insurance Company of Manitowoc, Wis., has been organ- 
ized.. Directors, Louis Pitz, R. W. Burke, L. C. Lenglaub, and others. 

—George S. Semple, special agent of the Royal of Liverpool for the State of 
New Jersey, died at his home in Mount Holly, N. J., on Thursday last. 

—All the notes held by the Associated Manufacturers Mutual of Brooklyn have 
been cashed, and the company does not now either hold or accept notes. 

—The Wyoming County (New York) Farmers Alliance Co-operative Fire 
Insurance Company will drop the words ‘Farmers Alliance’ from its title. 

—The .New York Underwriters continues writing in Illinois, and if its present 
policy form is not satisfactory to Superintendent Van Cleave it will be changed. 

—Unguaranteed agents’ balances will be barred from statements of assets of 
fire insurance companies in several States, so surety companies are arranging to 
guarantee them. 

—Agents of:the Manhattan Fire of New York were duly protected in the 
reinsurance deal, Hall & Henshaw agreeing to make no attempt to secure re- 
newals except through them. 

—The Svea Fire Life of Gothenburg, Sweden, has deposited $200,000 with the 
New York Insurance Department, and, having the required amount of assets, 
has been licensed in that State. 

—J. B. Duke, an underwriter of the Traders Fire Lloyds, was sued recently 
while visiting St. Louis for alleged violation of law in transacting an insurance 
business in Missouri without a license. 

—The Rockford. Insurance Company has been admitted to New York and 
Massachusetts, Henry C. Short, formerly secretary of the Firemans of Boston, 
becoming its manager for Boston and vicinity. 

—Edward Hall of Portland, Ore., will manage the Northern Pacific coast 
territory for the Royal Exchange Assurance of London, and Frank Dickson 
of San Francisco will manage the Southern Pacific coast district. 


—Dividends—Commonwealth, New York, three per cent on stock, five per cent 
on outstanding scrip, and thirty per cent in scrip upon participating policies 
expired in 1897; Hanover Fire, New York, five per cent semi-annual. 


—The Hernando Insurance Company of Memphis, Tenn., filed an application 
withthe county register, wishing to secure a change in the charter, the directors 
of the company: seeking to reduce the capital stock from $150,000 to $100,0v0. 


—The New Jersey Fire Insurance Company has been incorporated at Jersey 
City with a cash capital of $100,000. .The incorporators are J. J: Toffey, Joseph 
Cross, D. A. Van Horn and ethers. It is reported that J. J. Toffey will be pres- 
ident. 

—New mutual fire insurance companies were organized in Kansas during 1897 
as follows: Kansas Mutual Fire of Butler County, El Dorado; Kansas Farmers 
Mutual Insurance Association, Stitt; National Mutual Insurance Association, 
Pittsburg. 

—The corporation of Dow & Pinkham has been organized at Portland, Me., 
for the purpose of doing a general insurance business, with a capital stock of 
$100,000. The ‘officers are: Herbert N. Pinkham, president, and Hermann W. 
Susskraut, treasurer. 

—Wilson Norris, receiver of the Builders Mutual Fire of Philadelphia, stated 
to the court that Charles L. Sherman, secretary of the company, had but par- 
tially complied with the rule recently granted requiring him to turn over the 
books and papers of the company. 

—It would seem that some of the insurance companies of Michigan have been 
dodging the interference of Insurance Commissioner M. D. Campbell, by send- 
ing out woinen to solicit insurance. “But,” says Mr. Campbell, “the trick will 
not work. I have chivalry and respect for women, as any man, but business 
is business and law is law.” 

—In a circular inviting the State fire companies to assist in the organization of 
the Firemans Insurance Association of Reading, Pa., W. W. Wunder, secretary 
of the State Firemans Association, states under the present system the firemen 
do the work and the insurance companies make the money. 


—E. B. Du Val & Co. of Baltimore have resigned the Prussian National, Far- 
ragut, Commerce of Albany, Buffalo German and Buffalo Commercial. Thomas 
H.: Manson of the Du Val office has taken the secretaryship of the Standard 
Insurance Company of Baltimore, and. organizes the firm of Geddes & Manson, 
who will represent, as agents, the Prussian National, Hanover, Commerce of 
Albany and Philadelphia Underwriters. 

—One of the most prominent fire insurance agencies in Western Pennsyl- 
vania is that of Black & Gloninger of Pittsburg. This firm deals in real 
estate and mortgages, as well as in insurance, and has what are probably the 
most elegantly finished and best equipped offices in the State. A private tele- 
phone system connects the desks of the firm with those of the heads of depart- 
ments, besides having connection with the long distance system. The firm has 
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its own printing establishment, and prints all of its forms, riders, circulars, etc. 
‘the following strong fire insurance companies are represented by this enter- 
prising firm: Atlas of London, New York Underwriters Agency, Sun of 
London and Traders of Chicago. 


—Insurance companies doing business in South Dakota are required to print 
their annual statements three times in each judicial district in which they have 
an agency. The Minneapolis Tribune says that: “This will give the various 
populist papers from $300 to $500, according to the circuits in which they are 
printed.and will go a long way toward stiffening them up im the fight of next 
year, as that much ‘pie’ each year is worth fighting for.” 

—Commissioner Campbell of Michigan having reiterated his warning to the 
property owners of that State against the National Church Mutual Fire Insur- 
ance Association, W. S. Furnas, secretary and manager, has replied at length 
in a sarcastic circular letter. Mr. Furnas reasserts the right of his company to 
accept business whenever offered upon property wherever located. The company 
is not admitted to do business in Michigan, but is located at Lisbon, Iowa. 


—The Independent National Insurance Company of Newburgh, N. Y., will 
probably begin business in April next with $200,000 capital. Robert R. Tuttle 
will be vice-president and secretary, but the other officers have not yet been 
decided upon. Among the directors will be C. H. Evans, R. R. Tuttle, A. E. 
Bliss, E. A. Tuttle, Benson Ferris, C. Lee Abell, Geo. W. Robertson, David S. 
Hill, C. H. Mead, Frank Barber, W. H. Fowler, E. O. Boyle, Colonel C. J. 
Wright and F. E. Holmes. : 

—Frank W. Anthony has given out that he was the representative in the 
United States of various foreign insurance companies, among them Assurances 
Générales of Paris and La Meuse of Liege, Belgium. Last week we printed a 
letter from the manager of La Meuse saying that authority to represent the com- 
pany in any capacity had been withdrawn from Mr. Anthony. We are now in 
receipt of a letter from the company Assurances Générales of Paris, in reply to 
a communication addressed by us to the company, in which they state that 
they have no representative in the United States, and that the name of Frank W. 
Anthony is absolutely unknown to them. This letter is signed by E. de Kertan- 
guy, director. 


ACKNOWLEDG/IENT. 
—The American Fire Insurance Company of Philadelphia, Wm. B. Kelly, gen- 
eral agent, sends out a calendar adorned by a handsome American flag in 
colors. 


AUTOMATIC SPRINKLER NOTES. 


—It is stated by the Isaac Harter Milling Company of Fostoria, O., that the 
sprinklers worked to perfection during the recent fire, but that their water sup- 
ply gave out. 

—The General Fire Extinguisher Company has notified its agents that “a suit 
for infringement has been recently commenced by the General Fire Extinguisher 
Company in the United States Court in Chicago against Mallers, Allen, Fraser 
& Co. ‘lhe infringement complained of is the sale and installation of the so- 
called ‘Hibbard’ sprinkler, which is held to infringe letters patent No. 415,166, 
dated November 12, 1889, owned by the General Fire Extinguisher Company.” 


AGENCY APPOINTIIENTS. 
—W. M. Little, agent at Muncie, Ind., for the Buffalo German. 
—John N. Runyan, Warsaw, Ind., agent for the Sun of London. 
—H. H. Filoon, agent for the Royal Exchange at Brockton, Mass. 
—Lowenthal Bros., agents for the Agricultural at Nashville, Tenn. 
—Stone & Cavett, agents for the Union Central Life at Jackson, Miss. 








RECEIVED TOO LATE FOR CLASSIFICATION. 

—Dividends declared: United Statés Fire, New York, four per cent; Ger- 
man-American, New York, fifteem,per cent. 

—James Gilfillan, an ex-treasurer of the United States, has been elected a 
director of the Connecticut Indemnity Association. 

—O. N. Lumbert, formerly president of the Industrial Benefit Association of 
Syracuse, has been sentenced to three years and seven months imprisonment for 
grand larceny. An appeal has been taken. 

—Robert Coyle of Philadelphia is a visitor in New York this week. 

—George E. Dillard, a special agent of the Mutual Life of New York, died 
suddenly at Atlanta on Monday, of apoplexy. 

—The computation of fire losses in the United States and Canada during the 
year 1897, made by The Journal of Commerce and Commercial Bulletin, places 
it at $110,319,650, as against $115,655,500 in 1896. 

—Insurance Commissioner Clunie of -California will endeavor to collect back 
taxes aggregating $279,530 from thirty-four European fire companies under a law 
which the Supreme Court decided to be void. 

—The reinsurance of the Atlas Accident Company of Boston in the New 
England Mutual Accident of the same city is announced. The examination of 


_ the former company by the insurance department of Massachusetts shows assets 


of $8000 and admitted liabilities the same. Liabilities to the extent of $15,000 
are contested. 

—Elections at New York—Continental, January 10; Hanover Fire, January 10; 
Hamilton Fire, January 3; Farragut Fire, January 10; Westchester Fire, Jan- 
vary 12; Citizens, January 4; Assurance Company of America, New York, Jan- 
uary 18; National-Standard, New York, January 19; Hanover Fire, New York, 
January 10; Westchester Fire, New York, January 12. 
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MWMercantile Agencies. 


Higencp Wants. 











OLMES MERCANTILE AGENCY 
i AND INSPECTION BUREAU, 

18% NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
NCE COMPANIES and ASSOVLIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGA LIONS and INSPECTIONS in any part of the United States and 
( onan from reliable Attorneys-at-Law. 

y client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPEC! OR and INVESTiGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month, No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

Contracts made for athorough INSPECTION of ALL risks in force in any CITY, 
TOWN, STATE or COUNTY. 

By my system my correspondents do not know the name or locality of the Company 

they are reporting for, and are cautioned not to interview tne person and to avoid publicity. 
have permission to refer to any of the many Companies for whom | now do busi- 

Correspondence solicited, 

CHARLES B. HOLMES, Proprietor. 


ness. 








fictuarial, 








EE HOMANS, 


J 


CONSULTING ACTUARY, 
31 NASSAU STREET, ROOMS 1604-1605, 


New York. 


Advice regarding Life Insurance. 





ee MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Figency Wants. 








NSURANCE AGAINST ILLNESS. 


The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars, To receive $50.00 Weckiy Indemnity costs you only 5 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 
New York, Pennsylvania, New Jersey, 
TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode Island. 
NEW YORK OFFICE: 


100 BROADWAY (American Surety Building). 





EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 
H. L, REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers ——., Departmen 
arder Bu’ 


= flere wad D. Cc. 


ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with lhberal contract to one competent 
to fill the position. First-class soterencen required, 


Address, 








J. W. IREDELL, Jr., General Manager, 
PENN MuTUAL LiFe Ins, Co., 


S UBSTANDARD LIVES, 


FLEMING & KELL, 
271 BROADWAY, New York. 
General Managers for New York, Northern New Jersey and Louisiana. 


CINCINNATI, 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in tne above Territory. 


RITE INSURANCE IN FLORIDA. , 
The Mutual Reserve Fund Life Assn.’ of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts. The State is ripe for 
this kind of insurance. Write for information to 
DAVIS & BAYA, Jacksonville, Florida. 


LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 
PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men. 


Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 


WO $100,000 MEN CAN SECURE AN UNEX- 
celled commission and renewal contract for 1898 by applying at once 
to HERBERT N. Feu, General Agent, 

THE MuTvAL Lire INSURANCE COMPANY OF NEW YorK 
WILMINGTON, DELAWARE. 











Expenses guaranteed. 


ANTED—TWO OR THREE COMPETENT AND 
reliable men to act as SPECIAL AGENTS for the EQUITABLE 
LIFE ASSURANCE SOCIETY of the United States in and around Boston. 
Liberal contracts made, and all necessary support given. Excellent field. 
FREDERICK EVERILL, General Agent, 
No. 43 EQUITABLE BUILDING, BosTON, MASs. 








VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALL& STREET, CHICAGO, 





ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘‘ Ordinary Branch"’) Five reliable, energetic and up-to-date 

olicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, Ga, 
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Onsurance Adjusters, 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 


ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 
Tne H., B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
- Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES : 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. ; 








- Insurance Lawyers. 








D. GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 


20" Century Policies 








Lire — ACCIDENT 


Organized 1868. 
The 


PACIFIC MUTUAL 


: Or CALIFORNIA. 


Pacific Mutual Building, 
SAN FRANCISCO. 


A. Mosner, Eastern Manager, 100 Broadway, New York. 


The Insurance Blue Book 
and Guide, 


URING the past twenty-four years the above-named publication 
has been giving reliable statistics and other useful information 
regarding insurance companies, etc., and is looked upon in 

Great Britain as an authority upon all insurance matters. This book is 
published annually. Itcontains abstracts of the accounts of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses ; mortality and monetary tables; names ef officers and mem- 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions ; directories of insur; 
ance offices and officers; a summary of life insurance valuations - 
reports of continental fire insurance business, and much other valuable 
matter, 

. The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 


The Spectator Companyare also sole United States agents for all works 
owned by Champness & Co., of England, publishers of The Insurance 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 


THE SPECTATOR COMPANY, 95 William Street, New York City, 








TATE MUTUAL LIFE ASSURANCE CO. 
OF MASSACHUSETTS. 
A. G. BULLOCK, Poe ee 
Assets, Jan. 1, 1897 
Liabilities 
Cash Surrender Values Guaranteed by Massachusetts Law, 
C, W. ANDERSON, General Agent, 189 BROADWAY, New York. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





Cash Capital 
Re-Insurance Fund, and other Liabilities 
Surplus, over all liabilities 


Assets, January 1, 1897 
Office—Company’s Building, 308 and 310 Walnut Street. 


EW ENGLAND MUTUALLIFEINS.CO, 
POST OFFICE SQUARE, BOSTON, MASS. 
ASSETS, Dec. 31, 1896 
LIABILITIES 
All forms of Life and Endowment Policies issued. 
Annual! Cash distributions are paid upon all policies. 
Every policy has indorsed thereon the cash surrender and paid-up insurance values to 
which the insured 1s entitled by the Massachusetts Statute. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj. F. Stevens, President. S. F. Truxt, Secretary 
ALFRED D. Fosrer, Vice-President. Wo. B. Turner, Ass’t Sec’y 


ESTABLISHED 1782, .« 
HCENIX ASSURANCE CO. 
OF LONDON. 
FIRE INSURANCE ONLY. Losses paid, over $100,000,000. 
Head Office for the United States: Nos. 37 & 39 Liberty St., NewYork City 


A. D. IRVING, Manager. 
E. B. CLARK, Ass’t Manager, L. P. BAYARD, 2d Ass’t Manager. 


AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TOPEKA, KANSAs. 





$25,910,905 
23,821,889 


82,089,016 











ESTABLISHED 1858, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G. VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 


No, 83 and 85 East Market Street, Indianapolis, Ind. 
Cees LIFE AND ACCIDENT INSURANCE CoO., 
Z INDIANAPOLIS, IND., 
Does a general Accident and Life business. All agents meet with success writing nsurance 


for the Globe. 
We want good agents, 








W. A. WALKER, Secretary. 





ORTHERN LIFE ASSOCIATION, 
MARSHALLTOWN, IOWA. 


A progressive and prosperous Natural Premium Company. All policies issued by this 
Association are secured for full value by deposit of First Mortgage Bonds with the Auditor 


of State. 
Good agents may obtain good contracts in Iowa, Illinois, Indiana, Missouri, Minnesota, 


Nebraska and Colorado, by addressing 
E. H. HIBBEN, Secretary and Manager. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 


Sent on receipt of five cents in stamps. 
THE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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Prominent Agents and Brokers. 





= 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





: eeomte & GLONINGER, 
INSURANCE, 


PITTSBURG, PA. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 


OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 
; General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 


4 ; REFERENCES—Menwpuis, Tenn. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N, Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





Prominent Agents and Brokers at Chicago. 





» ¥ J. BROWNE, FIRE INSURANCE, 
* Room 501, 234 La Salle Street, Chicago. 


Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 
Facilities for placing 





ILSON & MAYER, 
128 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED, 





Gro. W. Montcomery. M. L. C. Funxnouser, 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill, Agents for American Ins, 
Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 
Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





C RLES L. WISE, INSURANCE BROKER, 
uccessor to John I. Covington. 45,47 and 49 Cedar St., New York. 
CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 








GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F, INSURANCE CO., a9 1888. 
Excess Lines on good business solicited from ageuts and brokers throughout the 
United States. 





Pca PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A. 
. INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut. Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
® 56 PINE STREET, NEW YORK, 
Fire Insurance placed with Reliable Companies. 


SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 WasHincTon STREET, Boston, Mass. 





Insurance effected in all the States and Brokerage paid. 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
47 CEDAR ST. 








INSURANCE 
COMPANY 











P. WURTS, 


. INSURANCE AND INVESTMENTS, 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. — 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale, 

184 LA SALLE STREET, : - - : - - CuIcaAGco, ILLs, 





JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H. Wesster. E. N. Wirey. C. P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. RUSSELL & CO., 
e FIRE INSURANCE, 
704 Assoctation Burtpinc, 155 La Sacie Street, Cuicaco, 
Large lines placed on all classses of insurable property. Correspondence solicited with 


agents and large insurers. "6 








INCORPORATED A, D, 1804. 


804 
HE UNION INSURANCE COMPANY, 


OF PHILADELPHIA, PA. 

FIRE INSURANCE EXCLUSIVELY. 
CAPITAL, ~ os $200,000 
Losses Paid since Organization, - 17,082,147 


E. R DANNELS, Secretary. Cc. S. HOLLINSHEAD, President 





HEADQUARTERS FOR ELECTRIC AND PORTABLE 





WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, Nv. Y. 








THE SPECTATOR 


[Thursday 








HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s. 

Factory Improvement Committee of the New Englaod Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters. 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable, 


ESTY SPRINKLER Co., 
66 MILL STREET, LACONIA, N, H. 


pe ASeBe INSURANCE COMPANY 
OF NEW YORK. 


CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


TOTAL RESOURCES, $334,741.77 NET SURPLUS, $134,741.77 


BURKE & BROWN, General Managers, 
54 William Street, New York. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


LIABILITIES. 


Contingent Safety and Reserve Fund 
Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 





$186,813.34 
C. B. SHOVE, President. 





ee ALLIANCE OF CALIFORNIA. 


Home OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 
is the most liberal and offers protection of the most solid 
character. 

Liberal terms to good producers, 

Write the Home Office for detailed particulars. 





on PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 


E AMERICA 





Chartered 1850. Reorganized 1897 


FIRE: 
~ PLATE GLASS. 
TORNADO. 


ANDREW WICKEY, 
President. 
Epwarp W, WIckEy, 
Vice-Pres’t and Treas, 
Grorce H. Lewis, 
Secretary. 


Surplus Lines Solicited. 


Mention “ Tue SpecTaTor” 





IVE LIFE AGENTS, ATTENTION! 


Do not tie yourself up for another year until 
after you have seen 


THE NEW POLICY CONTRACT 
of 


THE CHICAGO|GUARANTY FUND LIFE SOCIETY 


Handsome descriptive booklet of twenty-five pages 
sent on request. 
W. M. MICK, General Manager, 
810 Old Colony Building, Chicago. 





W. T. Woops, President. D. B. HALSTED, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


LOYDS' 
PLATE GLASS 


/asurance Company 


lash Capital Of WEN YORE Incorporated 


S$ ZINOOR SS2. 
Largest Assets Largest Income and Largest Reserve of any Plate 
Glass [nsurance Company in the World. 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RoOcKFoRD, ILL. 





ASSETS, : - - $685,853.93 
SURPLUS, AS REGARDS POLICYHOLDERS, 607,263.53 


Net CasH SuRPLUS, <= - - 32,869.76 
$611,186.57 


8,952.84 
79,018.29 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash “ ss “ “ 
y 
H. W. PRICE, President, F. F. WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President, I, Ss MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





FIRST-CLASS CONTRACTS. 


Liberal Commissions. Good Territory. 


HE NORTHWESTERN BENEVOLENT 
SOCIETY. 


Open territory in NEW YORK, PENNSYLVANIA, INDIANA, MISSOURI, 
MIC ‘HIGAN, WISCONSIN and MINNESOTA, Reliable,: energetic agents are 
wanted, 


PAID IN CLAIMS, OVER - $125,000.00 
SURPLUS, OVER - - - - 24,000.00 


Monthly indemnity, varying from $20.00 to $100.00, for sickness or accident, cost 
is proportion to amount of protection desired. 


Address, V. D. CLIFF, Gen’s. MANAGER, DULUTH, MINNESOTA, 





Fube 












Sut 
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INCORPORATED IN 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 





Gash Capttal. .<ccecccess ieaeene paceiwedescheredseseeenes - $200,000.00 
Recs.. bcs yeseueien i iinet SR SOD ee ee ae ++ s0+2,212,977.30 
Net Surplus iscssee ~ecoe SERED 
Assets, January 1, 1897 .....cccsccccccsee 1 COsesresedoee «+ 3 100,600.09 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS, CO, FIRE INS, CO, 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





ACCEPTS LINES ON FIRST-CLASS 
MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 


OFFICERS, OFFICERS, 


SAM’L H. ASHBRIDGE, Presipent. WM, AYRES, Presipenrt, 
SAM’L E, L“NDIS, Vice-PresiDEnT. . SIMPSON AFRICA, Vics-Presspent 
ALFRED A. ~PARKS, Sgc’y anp TREAS, D. McKEE, Ssc’y anp Treas, 


HE SOUTH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 





Natural Premium, Whole Life, Increasing and Limited 
Payment Policies. 


Reserve Fund to limit the cost of insurance, and to guarantee the pay- 
ment of all policies in full. 


A Special Deposit Fund to meet guarantees in Limited Payment Policies, 
A new system of Limited Payment Insurance, 


Agents wanted for Iowa, Minnesota, Missouri, Illinois, Wisconsin 
Indiana, Kentucky, So. Dakota, Utah, Colorado and Wyoming. 


Address, H. S. HALBERT. PRESIDENT. 


James W. STEVENS, President, Epwarp D. Srevens,Secretary. 
Frank O, Lowpen, Counsel. Georce F, Butter, M.D. Med, Dir. 


ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 
DIRECTORS. 


D, A. MouttTon 2d Vice-President and Cashier Globe National Bank 
AMES W, STEVENS..........2- bist Retired Merchant 
HOMAS BR, ACKERS Credits, M. D. Wells & Co. 

Leroy A. GopDARD Cashier Fort Dearborn National Bank, 

Dorr A. K1mMBALL.........-. .-Credits, Marshall Field & Co. (Wholesale). 

C. E. HamsB_eton .---Life Insurance. 

ALonzo WyGanT General Agent United States Express Company. 

Lire INSURANCE aT Cost, No INVESTMENT FEATURES. 


Incontestable ! Non-Forfeitable ! Surrender Value! Extended Insurance! 
Half the Policy Paid for Total Permanent Disability. 


WANTED.—Very liberal contracts made with First-Ciass agents. 
can produce good business wanted in cities and States. Address, 
Epwarp D. Stevens, Secretary. 
Fort DearBorn BLpG., Cuicaco, ILL. 





Managers that 





HE UNION MUTUAL FIRE INS. CO., 


259 WASHINGTON ST., JERSEY City, N., J. 
Organized July, 1894, Losses paid to date $29,202.32, 
DIRECTORS. 
RICHARD P. ROMAINE, President. WILLIAM H. KELLNER, Vice-President. 
BENJAMIN F. PABODIE, Secretary and Treasurer. 
THOS. M. GOPSILL, OSEPH A. DEAR, PETER S. BAYLOR 
REDK. A. DOWNES, WM: VAN STEENBERG, GEORGE L. LOBSIT2, 
JOHN S. DAY. 





—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 


CHARTERED 1874, 
The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


seni : pemeene as _ 
318,875.77 


Carrra amo Nev Sunpus, - 
Evucens H. WInsLow .....---- President 
Danie. D, WuitNngy Vice-President 
~ S. Wm. Burton See’ 
oT th Cuas. F. Poccsz, Gen. Agt., 
Pisa 5 ~-e—~ No. 164 La Salle St. HICAGO. 








prorecrive } MUTUAL FIRE INS. CO’S. 


TEXTILE 
THOMAS H. WILSON, Pres. of Automatic. 
WILSON H, BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 


R. H, PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa, 
Long Distance Telephone Connection. 





P<. RANWAY OFFICIALS @ EMPLOYES . 


ACCIDENTASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
# AGAINST OTHER COMPANIES. 


SIME MOSS ictlele op CHEATING, 


= 





TURNER’S 


Ready Keference Ledger 


A ~y and perfect Record of transactions for the use or general and 
local Fire Agents and Brokers. 

indorsed by the leading Fire Underwriters of the Country. Its simplicity 
makes it available to everyone. The business of an ordinary agency can be 
entered in afew minutes. It shows AT A GLANCE, 


The amount retained in hand. 
The commissions received, 
The postage and exchange paid. 


The Total business written, 

The amount Canceled. 

The amount remaining in force. : 

The premiums received. The balances due the companies. 

The premiums returned. The commissions returned. 

The incidental expenses paid by the| The balance due the agent (when ex- 
companies. penditures exceed receipts). 


And, in fact, every detail of the business of the agency. 


EVERY AGENT SHOULD HAVE ONE. 


BECAUSE : It requires no time or knowledge of book-keeping to make 
proper entries ; it costs but a trifle; cuntains just such information as is con- 
stantly needed ; saves frequent researches through endless records of the office; 
keeps constantly before the agent a bird's-eye view of his business ; enables 
the agent to properly classify losses ; shows receipts, disbursements and losses 
on a single page for the year; assists in fracing and /ocating errers on the 
general books of the concern ; saves innumerable journal entries, being a book 
of original entry ; the information is furnished a¢ a glance, no loss of time or 
mathematical problems to solve. 


The READY REFERENCE LEDGER is neatly ruled, printed and bound, and 
measures about 14 x 18 inches, outside measurement. They are printed and 
ruled to accommodate any number of companies up to and including twenty. 

Paper, Ruling, Printing and Binding, all of the very best quality. 


PRICE (sent free to-any address),¥$3.00 per copy. 


THE SPECTATOR COMPANY, 
95 William Street, New York. 








Xii 


THE’ SPECTATOR 


January 6, 1898] 








1S. 


NEW YORK LIFL 


INSUKANCE CO, 


THE OLDEST INTERNATIONAL LIFE INSURANCE COMPANY IN THE WORLD. 
JOHN A. MCCALL, PRESIDENT. 


TOTAL INSURANCE IN. FORCE, 


- - - = §875,000,000. 


Held by over 300,000 Policyholders who ARE the Company, who OWN the Company, 
and who ALONE receive the PROFITS of the Company. 


Nos. 346 and 348 Broadway, New York, December 31, 1897. 














a i HE Company having closed its books for the year 1897 at noon to-day, 
announces that it has insured during the year 63,000 individuals, in 


the sum of over 
$134,000,000 


of insurance on which'the first premiums have been paid to the Company in 


cash. This is 
$14,000,000 


more riew insurance than the Company placed in 1896, and the Company 


now has over 
$49,000,000 


more insurance in force than it had a year ago. 

These results have been accomplished at a lower expense ratio than that 
of 1896. 

During the year the Company has paid in death losses on the lives of 
2,756 policyholders, 


~~ $9,752,000 





URING the year the company has paid to its living policyholders, in . 
u aturing policies and other cash benefits, over 


$9,100,000. 


During the year the Company has loaned direct to 6,190 of its policy- 
holders, on the sole security of their policies, upwards of 


$3,400,000, 


at 5% interest, without fee or other charge. 
During the year the Company has paid to its policyholders in dividends 


$2,500,000 
$350,000 


more than was*paid in 1896. 


CHAS. C. WHITNEY, Secretary. 


which is about 


iOPEGIAL ANNOUNCEMENT TO POLIGYHOLDERS. 


HIS COMPANY jhas for some years past held and reported a reserve“upon its Accumulation policies higher than the 


standard of any Insurance Department in the United States. 


It has now decided to take a further step in advance, and 


the detailed Statement for 1897, to be issued next week, will include a fund of over $16 000,000 voluntarily set aside, which, with 
the policy valuation determined by the State Department, will be equivalent to a reserve at three per cent on all its policies in 


force on December 31, 1897. 


On all policies written hereafter, the Company will also hold a three per cent 


reserve, 


BUT WILL NOT INCREASE ITS PREMIUM RATES. 


The forthcoming Statement of this Company will, therefore, be based on a higher 
standard than ever before adopted by an American life insurance company. 


RUFUS W. WEEKS, Actuary. 





